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Key news



UK retail sales disappoint
Chinese yuan weakens

Market movers today:


Trade war developments

Markets overview
Good morning
After softer-then-forecast UK inflation data on Wednesday,
yesterday’s retail sales figures missed expectations by a
considerable margin. A Bloomberg survey of analysts had
forecast an annualised rise of 3.7% which actually came in at
3.0%, due largely to a fall of 0.6% in June. Commentators have
been quick to stress that the data is notoriously volatile and that
no firm conclusions can be based on one isolated month. On
balance, a Bloomberg poll indicates that the majority of analyst
still expect a UK rate rise in August.
The Chinese yuan has been weakening lately and yesterday hit its
lowest point in over a year. This is consistent with recent
economic data showing the Chinese economy – and especially
exports – slowing noticeably. The currency weakness is offsetting
the tariffs imposed by the US; the concern would be that President
Trump responds with further tariffs and a vicious circle develops.
Sterling lost further ground against the euro yesterday and starts
the day half a cent lower at €1.1176 (0.8948p) and is also weaker
against the dollar at 1.3009. The euro is marginally higher
against the dollar and is currently trading at $1.1640.
Have a good weekend - Aran

Market rates

CCY pair

Market rate at
opening

GBP/USD

1.3009

GBP/EUR

1.1176

EUR/USD

1.1640

EUR/GBP

0.8948

GBP/AUD

1.7667

GBP/CAD

1.7247

GBP/CHF

1.3006

GBP/DKK

8.3289

GBP/HKD

10.2101

GBP/JPY
GBP/NOK

146.2060
10.7063

GBP/NZD

1.9267

GBP/SEK

11.5910

USD/CNY

6.7775

LIBOR (last business day setting)
GBP 1 month

0.5913

GBP 3 month

0.7580

GBP 6 month

0.8597

Commodities and Stock Markets
Crude oil
($/barrel)
72.84

Today's Major Data Releases (source: Bloomberg)

Gold ($/oz)

1223.37

FTSE 100

7683.97

Dow Jones

25064.5

Expectation

Nikkei 225

22697.88

Time

Region

Event

09.30am

UK

Public Sector Net Borrowing

Jun

£3.6n

Hang Seng

28177.23

09.30am

UK

Public Sector Net Borrowing ex Banks

Jun

£5.0b

German DAX

12686.29

Source : Bloomberg
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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).
So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements
in this commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to
contain all relevant information. Recipients should not rely on its contents but should make their own assessment and seek professional advice
relevant to their circumstances. We may have proprietary positions in the products described in this commentary. This commentary is for
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the
information contained in it. No part of this commentary may be reproduced without our prior permission.
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall
Square West Belfast BT1 6JS. Northern Bank Limited is a member of the Danske Bank Group.
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