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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the in formation and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary .  This commentary 
does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own a ssessment and 
seek professional advice relevant to their circumstances. We may have proprietary positions in the  products described in this commentary.  
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the  Bank to create legal 
relations on the basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered 
Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group.  
 

Market rates at opening 
 

GBP/USD  1.3608 

GBP/EUR  1.1527 

EUR/USD  1.1805 

EUR/GBP  0.8675 

GBP/AUD  2.0538 

GBP/CAD  1.8767 

GBP/CHF  1.0756 

GBP/DKK  8.6041 

GBP/HKD  10.5828 

GBP/JPY  200.4500 

GBP/NOK  13.4103 

GBP/NZD  2.3061 

GBP/SEK  12.6648 

USD/CNY  7.1079 
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• Yesterday, the US Federal Reserve cut interest rates by 25 basis 
points, marking the first rate cut since December.  The Fed 
indicated it will continue to steadily lower borrowing costs for the 
rest of the year as concerns continue over the stalling job 
market. This is proving to have continued pressure on US dollar 
with GBP/USD pushing towards 1.3650 this morning. 

• Eurozone inflation data came in lower at 2% compared to the 
2.1% expected. Very little movement in GBP/EUR with trading 
just above €1.15 where it seems to  be encountering resistance. 

• In the UK it is widely anticipated that the Bank of England will 
keep rates at 4%. It is expected to slow the pace of its 100 billion 
pound government bond sales following volatility in the debt 
markets. 

• As mentioned yesterday the British government borrowing costs 
and inflation currently stand as the highest among the Group of 
Seven advanced economies. The Bank of England projects 
inflation to peak at 4% this month and gradually decline, reaching 
its target by mid-2027.  

• With UK retail sales data due out tomorrow morning the markets 
will be keeping a close eye on sterling to see if it continues to gain 
strength. 
 

 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 

Structured Term Loans: 028 9004 9617/028 9004 9602 

 

EMAIL: markets@danskebank.co.uk     WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes. 
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