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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3542 

GBP/EUR  1.1645 

EUR/USD  1.1630 

EUR/GBP  0.8587 

GBP/AUD  1.8800 

GBP/CAD  1.8675 

GBP/CHF  1.0942 

GBP/DKK  8.7040 

GBP/HKD  10.6185 

GBP/JPY  211.75 

GBP/NOK  12.5840 

GBP/NZD  2.2972 

GBP/SEK  12.9090 

USD/CNY  6.7109 
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• Sterling under Dollar weakness lifts GBP/USD and EUR/USD after Fed's Waller 

dials back rate hike rhetoric.  Federal Reserve Governor Christopher Waller 
signalled, he is inclined to keep rates on hold at the mid-September FOMC meeting, 
provided incoming data confirms inflation pressures are easing. Markets are now 
pricing a roughly 50% probability of a September rate hike, down from 
approximately 63% the previous day. GBP/USD closed at 1.3521 and is currently 
indicated around 1.3540, while EUR/USD is now quoted near 1.1630.  

• US non-farm payrolls today - markets expect a modest 56,000 gain. Today's 
August employment report is the most closely watched release of the week. 
Consensus expectations point to 56,000 jobs added with the unemployment rate 
holding steady at 4.1%. A figure materially above consensus could reignite rate hike 
expectations and support the dollar against both sterling and the euro. 

• GBP/EUR edges lower as euro outperforms on the week - BoE Bailey and ECB's 

Lane both speak today. GBP/EUR is currently indicated around 1.1640, reflecting 
modest euro outperformance over the past week. Both central bank heads feature 
on today's calendar: BoE Governor Andrew Bailey appears before the Treasury 
Committee, while ECB Chief Economist Philip Lane addresses a conference in 
Dublin. Markets will watch both with anticipation. 

• Geopolitical tensions keep oil prices elevated - Brent near $96 on Middle East 

supply disruption. Brent crude settled at USD 95.52 per barrel on Thursday, having 
surged from USD 89.37 at the end of the previous week and touching an intraday 
high of USD 97.62 on Wednesday - a six-week peak. 

• Yen rally and broader risk appetite set the tone ahead of the European session. 

While not one of the core pairs, the Japanese yen's 2% surge against the dollar to 
155.47 on Thursday was the dominant FX move of the session and set the tone for 
broader dollar weakness that benefited sterling and the euro alike. Markets are 
pricing an 80% probability of a BoJ rate hike this month, with some traders 

speculating an even larger move is possible.  
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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