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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary 
does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and 
seek professional advice relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal 
relations on the basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered 
Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3446 

GBP/EUR  1.1529 

EUR/USD  1.1662 

EUR/GBP  0.8673 

GBP/AUD  2.0579 

GBP/CAD  1.8459 

GBP/CHF  1.0844 

GBP/DKK  8.6059 

GBP/HKD  10.5548 

GBP/JPY  197.9800 

GBP/NOK  13.7523 

GBP/NZD  2.2535 

GBP/SEK  12.8692 

USD/CNY  7.1819 
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• The Bank of England’s (BoE) much awaited rate 
announcement on Thursday certainly kept things exciting. 
While the rate cut to 4.00% was widely expected, the close 
decision surprised the market.  

• Four out of the BoE’s nine policymakers voted to keep 
rates on hold. For the first time ever, the Monetary Policy 
Committee had to hold two votes—one prompted by a 
policymaker calling for a larger 50 basis point cut. 
Analysts believe this outcome suggests that more 
policymakers are focusing on inflation than many 
investors had anticipated.  

• The pound made some gains, climbing above $1.3430 
against the dollar and nearly hitting €1.1540 against the 
euro.  

• UK government bond yields (gilts) also rose, as traders 
revisited their expectations for further rate cuts this year. 

Upcoming Events 

• Today is a quiet day on the data front. 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 

Structured Term Loans: 028 9004 9617/028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes. 
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