Danske Bank Markets in Northern Ireland

Ma rk etS Up date Tuesday, 13 October 2026

Key news
Market Rates
e Sterling edges higher versus the dollar but slips against the euro over the past 24
hours: It was a quiet start to the week on the currency markets with the US in holiday
mode for Columbus Day. The limited moves saw the pound regain some ground
against the dollar as it moved off its lowest levels since June. The euro also gained _
some ground against the pound; however, it remains well above the €1.18 level. CCY pair Market rate at opening
e UK growth forecast upgrade: there was mixed news this morning for the UK chancellor GBP/USD 1.3230

(John Healey) ahead of the budget on 28" October. The IMF has just updated its GBP/EUR 1.1825
forecasts and has indicated that UK growth would be more than previously expected

this year before higher energy prices and interest rates hit growth in 2027. Growth this EUR/USD 1.1188
year is now expected to be 1.3%, up from the 1% it predicted in July. EUR/GBP 0.8456
e UKGDP and trade data on Thursday are the key domestic release for sterling: \Whilst GBP/AUD 1.8993
the IMF have published a more upbeat picture for the year, August's monthly GDP GBP/CAD 1.8871
number is expected by economist to show a 0.1% contraction for the month. A weaker- GBP/CHF 11024
than-expected monthly print could weigh on sterling, particularly given the BoE's ’
sensitivity to growth data ahead of its November policy meeting. The 3-month GBP/DKK 8.8388
measure is expected at +0.5%, consistent with modest but positive growth. GBP/HKD 10.3817
e USCPIisthe pivotal release of the week tomorrow: Economists are forecasting US CPI GBP/JPY 209.38
at +0.6% MoM and +3.6% YaoY for September, up from +0.4% MoM and +3.4% YaY in GBP/NOK 12.6390
August, with core CPI expected at +0.2% MoM and +2.5% YoY. The release will be key
as to whether a further interest rate hike will be delivered by the Federal Reserve GBP/NZD 23617
before the end of this year. Cleveland Fed President Hanmack, signalled yesterday that GBP/SEK 13.2333
rates may not yet be high enough to tame inflation, citing strong business pricing USD/CNY 6.6947

power.

CONTACT INFORMATION

Contact Markets on 028 9089 1111 / 028 9089 1100

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when
the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may

record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this
commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant
information. Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances.
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the
basis of the information contained in it. No part of this commentary may be reproduced without our prior permission.

Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast
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