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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3548 

GBP/EUR  1.1677 

EUR/USD  1.1595 

EUR/GBP  0.8556 

GBP/AUD  1.9150 

GBP/CAD  1.8801 

GBP/CHF  1.0980 

GBP/DKK  8.7338 

GBP/HKD  10.6274 

GBP/JPY  215.71 

GBP/NOK  12.7240 

GBP/NZD  2.3057 

GBP/SEK  12.8967 

USD/CNY  6.7377 
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• The US dollar is trading close to multi-month lows against major 
currencies this morning as Treasury yields retreated from recent peaks. 
Investors are looking ahead to the Federal Reserve’s latest policy 
meeting minutes, due later today, for further signals on the interest rate 
outlook. The euro edged up 0.1% to $1.1595, staying close to the two-
month high reached earlier this week. Sterling was slightly firmer at 
$1.3548, holding near a three-month high ahead of UK inflation data due 
later today, which is widely expected to point to persistent price 
pressures. 

• UK inflation rose as expected last month, reaching its highest level since 
March, driven by higher household energy bills after regulator Ofgem 
raised the price cap by 13%. Annual consumer price inflation increased 
to 2.9% in July from a 15-month low of 2.6% in June, the Office for 
National Statistics said this morning. Core inflation, which excludes 
energy and food prices, came in slightly above expectations at 2.6%. 
Sterling and UK government bond futures showed little immediate 
response to the broadly in-line data. 

• Final July HICP inflation figures for the euro area are due today and are 
expected to match the preliminary estimate, with headline inflation at 
2.9% year on year and core inflation at 2.5% year on year. Attention will 
also be on wage trends as Eurostat releases its Q2 Labour Cost Index, 
offering the first indication of wage growth for the quarter. 

• Oil prices have risen for a fourth consecutive day today as investors 
assessed mixed signals from Tehran and Washington over whether the 
Strait of Hormuz remains open to shipping. US President Donald Trump 
said yesterday that no talks were taking place with Iran and insisted the 
Strait of Hormuz was open, contradicting Iran’s claim that the critical 
waterway remained closed to shipping. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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