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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. We 
may have proprietary positions in the products described in this commentary.  This commentary is for information purposes only, is not intended as an offer or 
solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in it.  No part of this commentary may be 
reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3673 

GBP/EUR 1.1528 

EUR/USD 1.1860 

EUR/GBP 0.8674 

GBP/AUD 1.9788 

GBP/CAD 1.8781 

GBP/CHF 1.0638 

GBP/DKK 8.6100 

GBP/HKD 10.6646 

GBP/JPY 211.5960 

GBP/NOK 13.3786 

GBP/NZD 2.2936 

GBP/SEK 12.2381 

USD/CNY 6.9577 

CCY pair Market rate at opening 

GBP/USD 1.3495 

GBP/EUR 1.1491 

EUR/USD 1.1744 

EUR/GBP 0.8701 

GBP/AUD 1.9710 

GBP/CAD 1.8607 

GBP/CHF 1.0662 

GBP/DKK 8.5830 

GBP/HKD 10.5240 

GBP/JPY 213.609 

GBP/NOK 13.309 

GBP/NZD 2.2860 

GBP/SEK 12.1860 

USD/CNY 6.9630 

CCY pair Market rate at opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  
Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes 

• On the currency front, the main theme is that of a weak dollar 
and surging yen as speculation is rife that there may be 
coordinated  currency intervention by authorities in the US  and 
Japan after remarks from Tokyo’s PM and Japan’s leading 
currency diplomat. 

• Tokyo continues to preoccupy investors after Japan’s PM 
Takaich said her government would take “necessary steps” 
against speculative market moves. The yen is under pressure as 
the country’s debt stands at more than twice is economic 
output. A historic rise in market interest rates has raised fears in 
Japan’s ability to service its debt. 

• Sterling and the euro have been buoyed by the weak dollar and 
both currencies recorded multi week highs against the 
greenback yesterday.  The dollar in part has been caught in the 
sell America trade as there is a lot going on in the States at the 
moment with protests against the latest Minnesota shooting, 
Trump may also be naming the successor to Fed Chair Powell 
imminently, not to mention the FOMC meet to announce interest 
rates on tomorrow.  

• Turning to commodities, gold prices reached fresh new record 
highs, while silver approached near all time highs, signalling a 
strong shift towards safe haven assets. This trend reflects 
heightened investor caution amid ongoing geopolitical tensions, 
a weaker  dollar and increasingly uncertainty around policy 
direction in major economies amplified by Trumps’s disruptive 
policy moves at the start of 2026.  

• Looking ahead to today, there are no scheduled UK data 
releases. Markets may look towards the US for the latest 
Conference Board’s January consumer confidence survey which 
will be released in the afternoon. 
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