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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the in formation and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not  purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commen tary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission.  

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R5 68). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3541 

GBP/EUR 1.1733 

EUR/USD 1.1539 

EUR/GBP 0.8520 

GBP/AUD 2.0898 

GBP/CAD 1.8467 

GBP/CHF 1.0971 

GBP/DKK 9.7539 

GBP/HKD                              10.268 

GBP/JPY 194.280 

GBP/NOK 13.497 

GBP/NZD 2.2501 

GBP/SEK 12.868 

USD/CNY 7.1805 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2677 

GBP/EUR 1.1695 

EUR/USD 1.0835 

EUR/GBP 0.8548 

GBP/AUD 1.9354 

GBP/CAD 1.7143 

GBP/CHF 1.1160 

GBP/DKK 8.717 

GBP/HKD 9.917 

GBP/JPY 190.94 

GBP/NOK 13.365 

GBP/NZD 2.0540 

GBP/SEK 13.0630 

USD/CNY 7.198 

CCY pair 1.2104 

GBP/USD 1.2649 

GBP/EUR 1.1669 

EUR/USD 1.0840 

EUR/GBP 0.8569 

GBP/AUD 1.9586 

GBP/CAD 1.7097 

GBP/CHF 1.1165 

GBP/DKK 8.6966 

GBP/HKD 9.9207 

GBP/JPY 184.1700 

GBP/NOK 13.4651 

GBP/NZD 2.1248 

GBP/SEK 13.8675 

USD/CNY 7.2635 

CCY pair 1.2705 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• It was a topsy turvy day on the currency markets yesterday 
with the pound losing ground against the euro whilst 
strengthening against a generally much weaker US dollar. 

• The early news that saw a weak UK GBP number being 
posted for May was somewhat overshadowed by data later 
in the day which indicated that the US Producer Price Index 
(PPI) measure of inflation had increased less than expected 
in May. 

• The news prompted traders to increase bets on back-to-
back interest rate cuts in the US starting in September. 

• As a result, the dollar fell significantly, as yesterday’s 
number backed up weaker than expected CPI inflation data 
earlier in the week The dollar decline was exacerbated by 
geopolitical tensions in the Middle East, driving investors 
towards safe-haven currencies like the Japanese yen, Swiss 
franc and increasingly towards the single currency which 
hit a 4 year high against the dollar. 

• The dollar has regained some composure overnight and 
opens back below $1.36 against the pound. 

• Inflation data will be on the agenda again this morning with 
updates from Germany, Spain and France. Eurozone 
Industrial production data will round off a busy data week 
with a 1.3% contraction forecasted for the start of Q2. 
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