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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3370 

GBP/EUR  1.1640 

EUR/USD  1.1485 

EUR/GBP  0.8591 

GBP/AUD  1.8755 

GBP/CAD  1.8705 

GBP/CHF  1.1022 

GBP/DKK  8.6993 

GBP/HKD  10.4812 

GBP/JPY  210.26 

GBP/NOK  12.6163 

GBP/NZD  2.3363 

GBP/SEK  13.1087 

USD/CNY  6.6978. 
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• GBP/USD, EUR/USD and GBP/EUR: dollar dominance weighs on both sides of the 

channel. GBP/USD is trading around 1.3370 and EUR/USD near 1.1485, both 
hovering at seven-week lows following the Fed's hawkish rate hike earlier this week. 
GBP/EUR is relatively steadier around 1.1640.  

• Fed delivers first hike in three years; markets pricing roughly even odds of another 

in October. The Federal Reserve unanimously raised rates by 25 basis points to 
3.75-4.00% on Wednesday - its first increase since 2023 and many analysts 
believe another is forecast for October. The Bank of England held at 3.75% in a 6-3 
vote yesterday but warned inflation could exceed 4% in early 2027, markets pricing 
implying approximately 39bp of BoE tightening by December and 96bp by end-
2027. 

• Middle East conflict drives oil supply risks; Brent eases but remains above USD 

100. Brent crude settled at USD 104.82/bbl on Thursday, down nearly 1% . 
Markets believe the conflict-driven risk premium in energy prices remains a core 
driver of global inflation expectations and central bank hawkishness heading into 
Q4. 

• US data paints a mixed picture; labour market firm but housing slumps. US initial 
jobless claims unexpectedly fell to 196,000 last week - an eight-week low - and the 
Philadelphia Fed manufacturing index came in well above expectations at 37.8 
versus 30.5 forecast, reinforcing the picture of a resilient economy. On the other 
side, housing starts dropped to 1.275 million (versus 1.309 million expected) with 
elevated mortgage rates continuing to weigh on the sector. The Atlanta Fed's 
GDPNow model is pointing to 5.1% growth in Q3. 

• UK Retail Sales Stronger than expected. UK retail sales for August 2026 came in 
this morning significantly stronger than expected, with volumes rising +0.5% 
month-on-month, defying the Reuters consensus forecast of a -0.2% decline. Year-
on-year, sales volumes grew +2.4%, up from +1.6% in July. The surprise upside 
reversed July's -0.5% drop and added to signs of consumer resilience despite the 
backdrop of the Middle East conflict and rising fuel prices. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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