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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. We 
may have proprietary positions in the products described in this commentary.  This commentary is for information purposes only, is not intended as an offer or 
solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in it.  No part of this commentary may be 
reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3806 

GBP/EUR 1.1506 

EUR/USD 1.1998 

EUR/GBP 0.8690 

GBP/AUD 1.9699 

GBP/CAD 1.8730 

GBP/CHF 1.0565 

GBP/DKK 8.5907 

GBP/HKD 10.7703 

GBP/JPY 210.4450 

GBP/NOK 13.2425 

GBP/NZD 2.2870 

GBP/SEK 12.1528 

USD/CNY 6.9455 

CCY pair Market rate at opening 

GBP/USD 1.3495 

GBP/EUR 1.1491 

EUR/USD 1.1744 

EUR/GBP 0.8701 

GBP/AUD 1.9710 

GBP/CAD 1.8607 

GBP/CHF 1.0662 

GBP/DKK 8.5830 

GBP/HKD 10.5240 

GBP/JPY 213.609 

GBP/NOK 13.309 

GBP/NZD 2.2860 

GBP/SEK 12.1860 

USD/CNY 6.9630 

CCY pair Market rate at opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  
Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes 

• The pound continued to climb against the greenback for the 4th 
consecutive day as the dollar remains under pressure from a 
catalogue of issues in recent weeks ranging from geopolitical 
and tariff uncertainty to a reinvigorated sell America trades. 

• Further hampering the dollar, market investors have been on 
alert regarding potential coordinated currency intervention by 
authorities in the US and Japan. Staying in the US, the latest 
consumer confidence numbers for January unexpectedly fell, 
diverging sharply from the recent University of Michigan survey 
which had painted a more optimistic picture. These sentiment 
indicators have sent somewhat conflicting signals lately but all 
else equal, this could fuel some further USD weakness. 

• Outside the US, the EU and India have concluded a landmark 
trade agreement that will remove tariffs on over 90% of goods 
traded between the two economies. Under the deal India will 
lower tariffs on European manufactured cars and agricultural 
products, while the EU will ease duties on India’s labour 
intensive exports which have been hit hard by the 50% tariffs 
announced by the US. 

• Looking ahead to today, the main event will be tonight’s FOMC 
meeting. Analysts are not expecting any monetary policy 
changes. The Fed will not be releasing any updated economic 
projections so attention will focus on Powell’s assessment of 
recent economic data and the likelihood of further cuts this 
spring.  
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