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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3388 

GBP/EUR  1.1586 

EUR/USD  1.1553 

EUR/GBP  0.8630 

GBP/AUD  1.9103 

GBP/CAD  1.8681 

GBP/CHF  1.0688 

GBP/DKK  8.6599 

GBP/HKD  10.4894 

GBP/JPY  214.82 

GBP/NOK  12.6775 

GBP/NZD  2.3090 

GBP/SEK  12.7232 

USD/CNY  6.7754 
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• Yesterday’s US May CPI report showed that prices rose by a 
seasonally adjusted 0.5% on the month, leaving the annual inflation 
rate at 4.2%, in line with forecasts. The release highlighted that most 
of the increase was driven by a 3.9% rise in energy prices, resulting 
in a 23.5% gain over the past 12 months. Inflation is above 4% for 
the first time in three years, although the increase was in line with 
expectations amid concerns over the impact of surging energy 
prices on the economy.  The report comes at a sensitive moment as 
Federal Reserve officials weigh their next interest rate move. 
Markets mostly expect the Federal Reserve to hold rates on 17 
June, but investors will watch for any signs of increased concern 
about rising inflation. 

• Currency markets have been subdued this week, with a renewed 
cycle of retaliatory strikes between the United States and Iran, 
dampening hopes of a near-term peace deal in the region. The euro 
edged up to 1.1547, moving away from the 10 week low it hit last 
week. The dollar index, which tracks the U.S. currency against six 
major peers, slipped to 99.903 after the U.S. military said it had 
completed strikes on multiple targets in Iran. The United States 
began a fresh round of strikes overnight, as President Donald Trump 
vowed further action if no peace agreement is reached. The latest 
escalation kept markets on edge and pushed oil prices higher. 

• The focus will be on the European Central Bank’s policy meeting later 
in the day. The ECB is widely expected to raise interest rates in an 
effort to contain rising inflation before the surge in energy costs, 
driven by the conflict with Iran, feeds more broadly through the euro 
area economy. With a June increase already fully priced in, market 
attention will centre on the signals and guidance delivered at the 
press conference. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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