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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary 
does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and 
seek professional advice relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal 
relations on the basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered 
Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3447 

GBP/EUR  1.1504 

EUR/USD  1.1688 

EUR/GBP  0.8699 

GBP/AUD  2.0479 

GBP/CAD  1.8405 

GBP/CHF  1.0694 

GBP/DKK  8.5839 

GBP/HKD  10.5532 

GBP/JPY  198.610 

GBP/NOK  13.6502 

GBP/NZD  2.2429 

GBP/SEK  12.9276 

USD/CNY  7.1734 
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• The dollar is hovering near a three-week high against major 
currencies this morning as traders await the release of U.S. inflation 
data later today, which could provide further clarity on the direction 
of monetary policy. The strength of the U.S. currency was further 
supported by rising Treasury yields, amid speculation over a 
potential departure of Federal Reserve Chair Jerome Powell, fuelled 
by continued criticism from President Donald Trump. 

• China's economy slowed less than anticipated in the second quarter, 
demonstrating resilience against U.S. tariffs. However, analysts 
caution that subdued domestic demand and escalating global trade 
risks are likely to intensify pressure on Beijing to implement 
additional stimulus measures. Data released this morning revealed 
that China's gross domestic product (GDP) grew by 5.2% year-on-
year in the April-June quarter, down from 5.4% in the first quarter.  

• The 30% tariff on European goods proposed by U.S. President 
Donald Trump could, if imposed, profoundly impact Europe’s 
economy, wiping out substantial parts of transatlantic trade and 
forcing a reevaluation of its export-driven economic model. European 
ministers, who met in Brussels yesterday, voiced optimism about 
their chances of negotiating with Trump before the 1 August 
deadline to reach a deal that safeguards the $1.7 trillion two-way 
trade relationship. 

• Looking ahead, the U.S. data schedule this week includes CPI 
inflation, retail sales, and industrial production. In the UK, the 
spotlight will be on inflation and labour market data, alongside 
remarks from Governor Andrew Bailey. 

 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 

Structured Term Loans: 028 9004 9617/028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes. 
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