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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in 
this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary doe s not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek pro fessional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for information 
purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information 
contained in it.  No part of this commentary may be reproduced with out our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R5 68). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group.  
 

Market rates at opening 

 

GBP/USD 1.3740 

GBP/EUR 1.1727 

EUR/USD 1.1716 

EUR/GBP 0.8527 

GBP/AUD 2.0956 

GBP/CAD 1.8737 

GBP/CHF 1.0988 

GBP/DKK 8.7498 

GBP/HKD 10.7856 

GBP/JPY 198.39 

GBP/NOK 13.8230 

GBP/NZD 2.2617 

GBP/SEK 13.0388 

USD/CNY 7.1679 
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• After a volatile day in the markets, many traders will be hoping for a 
quieter day. However, this morning it looks like the sell off USD is 
continuing. GBP/USD is just below 1.3743, below yesterday’s high of 
1.3771. USD GDP was revised down to -0.5% and May’s preliminary 
the trade balance showed goods trade deficit widening to $96.6billion 

• The US has reached an agreement with China on how to expedite rare 
earth Shipments, amid effort to end the recent Trade War. Though 
any positivity for USD seems to have been negated by the Markets 
bets on a US Fed’s Dovish approach to interest rates. Many analysts 
feel there will be three cuts between now and December 2026, with 2 
cuts likely by end of 2025. 

• China’s industrial profits swung back into sharp decline in May, 
factory activity slowed in the face of broader economic stress and a 
fragile truce with the US. Profits at China’s industrial firms fell 9.1% 
from last year. 

•  EUR/USD continues above 1.1700 with GBP/EUR traded relatively 
calm yesterday averaging around 1.1730. 

• In Macroeconomic data, Inflation in France has increased slightly this 
morning and European Industrial, Economic and Services sentiment 
will be released at 10:00. All eyes towards UK GDP on Monday 
morning. 
 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 
Structured Term Loans: 028 9004 9617/028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
We may record or monitor calls to confirm details of our conversations, and for verification and quality 

purposes. 
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