Danske Bank Markets in Northern Ireland

Markets Update Monday, 12 January 2026

e The release of slightly weaker than expected US non-farm payroll

numbers on Friday had less market impact than usual as
geopolitical concerns overshadowed most of the trading week. —

e The unexpected events in Venezuela alongside toughening

rhetoric from President Trump on his plans for Greenland have GBP/USD 1.3460

markets on edge as they await further developments. GBP/EUR 1.1517

e The dollar has opened the new week on the backfoot after news EUR/USD 1.1684

overnight that Federal prosecutors have opened a criminal EUR/GBP 0.8682

investigation into Federal Reserve Chairman Jerome Powell. GBP/AUD 50067

. E’oweﬂ called the probe against. arecent testimony.as GBP/CAD 1.8665

unpljecedented” and p]amed his reluctance to gut interest rateg GBP/CHE L0712
despite repeated public pressure from the President as the main

driver behind the probe. GBR/DKK 86040

e Turning to the week ahead the main economic data will come GBP/HKD 104905

from the US with inflation data due tomorrow and \Wednesdays GBP/JPY 21226

retail sales update. GBP/NOK 13.5320

e UK GDP data will provide the focus on Thursday alongside an GBP/NZD 2.3380

industrial and manufacturing update. GBP/SEK 12.3395

e The pound opens close to $1.3450 against the US dollar and USD/CNY 6.9730

holding just above €1.15 against the euro.
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We may record or monitor calls to confirm details of our conversations, and for verification and
quality purposes.
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