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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3483 

GBP/EUR  1.1547 

EUR/USD  1.1677 

EUR/GBP  0.8660 

GBP/AUD  1.8922 

GBP/CAD  1.8429 

GBP/CHF  1.0662 

GBP/DKK  8.6283 

GBP/HKD  10.5621 

GBP/JPY  216.3800 

GBP/NOK  12.5582 

GBP/NZD  2.3104 

GBP/SEK  12.5462 

USD/CNY  6.8369 
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• The USD has firmed up overnight following hawkish signals from the US 
Fed following their interest rate decision last night. The committee was 
split 8-4 and decided to hold rates. This was the biggest split in the vote 
since 1992. Jerome Powell closed his eight years as chair out with 
comments regarding inflation concerns.  

• Jerome Powell as expected also gave his opinion that the independence 
of the US Fed was being questioned and vowed to stay on the board until 
the US attorney investigation into him and the board is finalised. Some 
analysts believe this could provide his proposed successor Kevin 
Warsh with a difficult start to his tenure and may dampen any bias 
toward interest rate easing. 

• Oil price has risen to its highest since March 2022, following a report 
that a major security briefing from the US military to President Trump 
will take place today about potential action against Iran following 
stalemate in the talks. 

• It is no surprise given the developments, the USD has gained more 
strength overnight with GBP/USD now sitting below 1.3500 and 
EUR/USD sitting below 1.1700. 

• GBP/EUR remains at the mid 1.1500 level, with all eyes on the Bank of 
England and European central Bank decisions at lunchtime. Eurozone 
inflation is due at 10:00 this morning and is expected to follow the 
pattern of German and French inflation results that showed significant 
uplift. 

• Traders do expect a move in the headline interest rates from either 
bank, but it is the comments following that will provide direction for the 
short-term. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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