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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3489 

GBP/EUR  1.1623 

EUR/USD  1.1605 

EUR/GBP  0.8603 

GBP/AUD  1.8825 

GBP/CAD  1.8649 

GBP/CHF  1.0918 

GBP/DKK  8.6884 

GBP/HKD  10.5775 

GBP/JPY  212.1600 

GBP/NOK  12.5607 

GBP/NZD  2.3032 

GBP/SEK  12.9485 

USD/CNY  6.7177 
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• Sterling under pressure as fiscal concerns and the global bond sell-off weigh on the 

pound. GBP/USD is trading around 1.3490 and GBP/EUR around 1.1625 this 
morning, with sterling approximately 0.2% lower against the US dollar overnight. 
The pound remains influenced by resilient UK economic activity, higher long-dated 
borrowing costs, and uncertainty ahead of the October Budget. EUR/USD is broadly 
unchanged near 1.16.  

• Andy Burnham’s first weeks as Prime Minister bring the fiscal debate into sharper 

focus for sterling. Bank of England rate expectations remain notably different from 
those of other major central banks. Markets believe the BoE is expected to leave 
rates unchanged this month, while a 25-basis-point increase in November is close 
to being fully priced, with two further moves expected by mid-2027.  

• UK long-term interest rates rise to nearly 20-year highs amid a global bond sell-off. 
The 10-year gilt yield closed at 5.23% on Tuesday, its highest level since 2008, 
having risen from 5.03% a week earlier. The move reflects a combination of the 
global bond sell-off, oil-related inflation concerns and UK-specific fiscal uncertainty. 
Higher UK borrowing costs may affect mortgage pricing and the wider economy, 
while increasing focus on the government’s fiscal approach in its first Budget. 

• US–Iran escalation keeps oil near USD 96 and adds to inflation concerns across 

FX markets. Geopolitical developments remain a key consideration for currency 
markets. Brent crude settled at USD 95.63 per barrel on Wednesday, up 1%. Safe-
haven assets also strengthened, with gold rising 1.3% to USD 4,386 and the 
Japanese yen gaining 1%. 

• Central bank divergence and key data ahead set the stage for EUR/USD and 

broader FX moves. The monetary policy outlook remains mixed across major 
economies. Wednesday’s ADP private payrolls report recorded an increase of 
38,000, below the 48,000-consensus forecast. Attention now turns to Friday’s 
non-farm payrolls report. Today’s August services PMIs from the eurozone, the UK 
and the US may provide a further indication of activity.  
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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