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Market Rates 

 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3385 

GBP/EUR 1.1405 

EUR/USD 1.1734 

EUR/GBP 0.8767 

GBP/AUD 2.0047 

GBP/CAD 1.8409 

GBP/CHF 1.0641 

GBP/DKK 8.5179 

GBP/HKD 10.4170 

GBP/JPY 208.45 

GBP/NOK 13.489 

GBP/NZD 2.3003 

GBP/SEK 12.3940 

USD/CNY 7.0551 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3406 

GBP/EUR 1.1538 

EUR/USD 1.1619 

EUR/GBP 0.8666 

GBP/AUD 2.0421 

GBP/CAD 1.8712 

GBP/CHF 1.0741 

GBP/DKK 8.6135 

GBP/HKD 10.4333 

GBP/JPY 204.3690 

GBP/NOK 13.3970 

GBP/NZD 2.3333 

GBP/SEK 12.6519 

USD/CNY 7.1200 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• The US dollar remained on the defensive yesterday largely 
driven by the 25bps interest rate cut which was announced 
by the Federal Reserve the previous night. 

• This morning sees the focus return to the UK after the 
release of weaker than anticipated GDP numbers earlier this 
morning.  

• The UK's economy unexpectedly contracted by 0.1% in October, 
contrary to economists' expectations of 0.1% growth, and also 
shrank by 0.1% over the preceding three months due to declining 
manufacturing output and stagnant services growth. 

• Vehicle manufacturing saw a slight recovery in October following a 
cyber-attack on Jaguar Land Rover in September, but production 
output remained significantly below August levels despite a 1.1% 
rebound for the month. 

• The services sector also stalled in October with many analysts 
citing the negative sentiment in the run up the Budget release as a 
major drag.  

• The poor GDP numbers have weighed slightly on sterling in 
early trade, and it has given up some ground against both the 
US dollar and euro. 

• There is no further economic data releases due over the 
course of today. 
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