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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in 
this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for information 
purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information 
contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

Market rates at opening 

 

GBP/USD  1.3327 

GBP/EUR  1.1483 

EUR/USD  1.1605 

EUR/GBP  0.8708 

GBP/AUD  2.0497 

GBP/CAD  1.8665 

GBP/CHF  1.0602 

GBP/DKK  8.5772 

GBP/HKD  10.3558 

GBP/JPY  202.2000 

GBP/NOK  13.3617 

GBP/NZD  2.3167 

GBP/SEK  12.5566 

USD/CNY  7.1232 
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• UK inflation unexpectedly held this morning at 3.8%, with many 
economists believing the figure was going to be 4%. It may give some 
slight relief to Chancellor Rachel Reeves ahead of her budget next month. 
Although petrol and prices and airfares are rising, there was slight offset 
with lower food prices last month. 

• Yesterday a Reuters poll suggested that the US Fed will drop their 
interest rates 25 basis points next week and again in December. Weaking 
labour market and higher inflation the Fed are caught between dual risks 
and seem to be favouring the former.  

• GBP/USD however has reacted this morning to the UK inflation news 
with a weaking of GBP. Just prior to the news the currency pair sat at 
1.3380 and is now trading around 1.3330. this has also been assisted 
with talk of reduced tariffs from the US on India. 

• GBP/EUR after a steady day yesterday has falling below 1.1500 and 
seems to be meeting resistance at 1.1485. EUR/USD just hovering over 
1.16 with USD certainly the stronger of the main currencies this morning. 

• In terms of Economic data, the US data announcements remain on 
hold and therefore next major release will be retail sales in the UK on 
Friday morning. 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 
Structured Term Loans: 028 9004 9617/028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes. 
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