
 

 
 
                                                                                            

 
                              

    
Markets Update                Wednesday, 06 May 2026           
Key news  

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 
 
 
 
 
 

Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3587 

GBP/EUR 1.1585 

EUR/USD 1.1727 

EUR/GBP 0.8631 

GBP/AUD 1.8776 

GBP/CAD 1.8469 

GBP/CHF 1.0615 

GBP/DKK 8.6572 

GBP/HKD 10.6471 

GBP/JPY 212.6170 

GBP/NOK 12.5427 

GBP/NZD 2.2848 

GBP/SEK 12.5691 

USD/CNY 6.8173 

CCY pair Market rate at opening 

GBP/USD 1.3505 

GBP/EUR 1.1485 

EUR/USD 1.1758 

EUR/GBP 0.8707 

GBP/AUD 1.8883 

GBP/CAD 1.8487 

GBP/CHF 1.0565 

GBP/DKK 8.5823 

GBP/HKD 10.5762 

GBP/JPY 214.607 

GBP/NOK 12.6330 

GBP/NZD 2.3012 

GBP/SEK 12.3935 

USD/CNY 6.8199 

CCY pair Market rate at opening 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• UK borrowing costs are back in the spotlight as the cost of the 
government to borrow jumped yesterday on worries about the local 
government elections and the impact of soaring energy prices wreaking 
havoc on the economy.  

• With local elections looming this week, the concern is that the Labour 
Party is heading for some big losses at the ballot box leading investors to 
question whether Starmer or his replacement would have to boost 
government spending to win back votes putting further pressure on 
delicate UK finances.  

• As if that wasn’t enough, the UK’s reliance on imported energy has left it 
vulnerable to an economic shock resulting from the conflict in the 
Middle East. With oil prices firmly anchored over $100 per barrel, the 
fear is that inflation will force the BoE to hike interest rates even further. 
Markets are now pricing in three 25Bps hikes this year, up from two last 
week. 

• Overnight, Trump has announced a pause to “Project Freedom” a naval 
operation into the Strait Of Hormuz, indicating a potential de-escalation. 
This along with expectations of a peace deal with Iran has helped the oil 
price to fall overnight.  

• Looking ahead to today, we have service sector PMI from the UK and 
euro zone. In the UK, markets are pencilling in an unchanged reading 
from last month while in the Europe, markets are forecasting a drop in 
the overall index.  In the US,  ADP will release its monthly estimate of 
private sector employment growth for May.  
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