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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in 
this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for information 
purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information 
contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

Market rates at opening 

 

GBP/USD  1.3452 

GBP/EUR  1.1545 

EUR/USD  1.1651 

EUR/GBP  0.8661 

GBP/AUD  2.0603 

GBP/CAD  1.8445 

GBP/CHF  1.0763 

GBP/DKK  8.6170 

GBP/HKD  10.5560 

GBP/JPY  199.7000 

GBP/NOK  13.6462 

GBP/NZD  2.2497 

GBP/SEK  12.9892 

USD/CNY  7.1776 
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• Following the Bank of England interest rate cut, it was seen as 
“hawkish” and as a result GBP regained its early week losses 
finishing the week strong against most currencies. The vote for 
the cut was 5 vs 4 and therefore there are fears that this may 
be the last cut of 2025. 

• We may see a volatile week in the currency markets, with a lot 
of economic data being published. We have UK 
Unemployment (Tue) and UK GDP (Thur), US Inflation data 
(Tue) & Retail Sales (Fri), European Unemployment (Thur) and 
GDP (Thur). Additionally, the US Russia peace talks could also 
add to volatility. 

• There are calls in India to start boycotting US goods following 
last week’s tariff announcements, McDonalds, Apple, Coca-
Cola and Amazon are some of the major companies at risk. 
This may cause issues for USD as it develops. 

• Trump nominated Stephen Miran to temporarily fill the vacant 
seat in the FOMC after Adriana Kugler stepped down from the 
Board of Governors last week. Miran is seen as someone who 
is loyal to Trump and would be seen to be downplaying 
inflation risk and would be pushing for interest rate cuts. 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 
Structured Term Loans: 028 9004 9617/028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes. 
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