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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3343 

GBP/EUR  1.1654 

EUR/USD  1.1449 

EUR/GBP  0.8580 

GBP/AUD  1.9182 

GBP/CAD  1.8744 

GBP/CHF  1.0880 

GBP/DKK  8.7116 

GBP/HKD  10.4653 

GBP/JPY  218.2400 

GBP/NOK  12.8006 

GBP/NZD  2.2962 

GBP/SEK  12.8960 

USD/CNY  6.7563 
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• Federal Reserve holds rates with hawkish dissent. The Federal Reserve left 
interest rates unchanged at 3.50%–3.75% on Wednesday. However, three 
committee members — Hammack, Kashkari and Logan — dissented in favour of 
an immediate 25bp increase. Chair Kevin Warsh reiterated the Fed’s focus on 
containing inflation but did not provide forward guidance. Markets now price a 
65% probability of a September rate increase, down from 81% before the 
meeting. 

• Dollar Recovers. GBP/USD is currently trading just below 1.3350, having 
eased from a post-Fed announcement high of 1.3385. The move followed 
renewed dollar strength, supported by rising oil prices and higher long-end US 
yields. 

• Bank of England expected to hold rates. The Bank of England is due to 
announce its interest rate decision at 12:00 today, with markets expecting 
Bank Rate to remain unchanged at 3.75%. The main focus will be the MPC vote 
split. In June, the vote was 7–2. Several analysts now expect a possible shift to 
6–3 in today’s meeting. Markets are currently pricing around a 50% probability 
of a 25bp increase in September, with 4.00% fully priced by November. 

• Euro Shows Signs of Stabilisation. GBP/EUR is trading around 1.1650, having 
moved back from the month’s high of 1.1826. EUR/USD remains above the 
1.1400 level this morning and briefly approached 1.1450 in early trading. 
Market pricing continues to indicate some downside risk for both GBP and EUR 
against the dollar. 

• Geopolitical Risks and Oil Prices Remain Key Market Drivers. The US-Iran 
conflict, now in its sixth month, continues to influence the broader 
macroeconomic backdrop. Brent crude briefly moved above USD 91 per barrel 
before easing, while Houthi threats to impose transit fees on Red Sea shipping 
have added further uncertainty. Inflation pressures filtering through supply 
chains remain an important consideration for both the Federal Reserve and the 
Bank of England. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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