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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3307 

GBP/EUR  1.1443 

EUR/USD  1.1629 

EUR/GBP  0.8739 

GBP/AUD  1.8843 

GBP/CAD  1.8218 

GBP/CHF  1.0430 

GBP/DKK  8.5485 

GBP/HKD  10.3904 

GBP/JPY  209.6000 

GBP/NOK  12.7810 

GBP/NZD  2.2552 

GBP/SEK  12.2481 

USD/CNY  6.8977 
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• With the US embassy in Riyadh Saudi Arabia hit by two Iranian drones last 
night there seems to be no easing in the conflict. President Trump has said 
that Washington’s retaliation will be revealed soon and that deploying 
troops would not be necessary. Keir Starmer in the UK declared yesterday 
that although he would allow British bases to be utilised by the US, they 
would not at this stage be joining the offensive. 

• Oil and Gas prices continued an increase for the third day in a row with gold 
retreating slightly on the back of a strong US Dollar. The stock markets 
across the globe encountered a major sell off. With economic uncertainty 
rising and geopolitical risk also rising, markets seem extremely nervous and 
there are similar vibes to 2022 when the Russian-Ukraine conflict started. 

• USD seems to have regained its Safe-haven status, after many analysts 
believed it has lost its appeal during times of stress following scepticism 
that took root when the currency failed to rally during last year’s tariff 
induced market selloff. GBP/USD remains at the lower end of 1.33 after a 
rally during early trading yesterday. EUR/USD has broken the resistance of 
1.1700 and is now below 1.1650. 

• Philip Lane, The European central Bank’s chief economist has warned that 
Eurozone inflation could surge on a lengthy Iran conflict. He believes a sharp 
rise in energy-driven inflation could lead to a sharp drop in output in the 
region. This has led to pressure on the EUR this morning with GBP/EUR 
remaining at mid-1.14 levels despite similar inflation worries in the UK. 
This may reduce the impact of today’s Euro zone inflation figures due at 
10:00 

• Rachel Reeves will deliver her spring statement this afternoon. It will 
include an economic outlook but will not be a fiscal statement. Many 
analysts do not foresee any major changes. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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