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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3455 

GBP/EUR  1.1655 

EUR/USD  1.1543 

EUR/GBP  0.8575 

GBP/AUD  1.9103 

GBP/CAD  1.8854 

GBP/CHF  1.0874 

GBP/DKK  8.7126 

GBP/HKD  10.5524 

GBP/JPY  212.25 

GBP/NOK  12.8304 

GBP/NZD  2.2906 

GBP/SEK  12.7545 

USD/CNY  6.7497 
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• Federal Reserve Governor Lisa Cook said yesterday she is willing to 
consider raising interest rates again if inflation remains too high. She noted 
that the Fed has less flexibility to allow inflation to stay above its 2% target 
because it has been elevated for a long time. In June, inflation measured by 
the personal consumption expenditures price index was 3.7% compared 
with the same month a year earlier. Cook was one of the officials who voted 
last week to keep the Federal Reserve’s target interest rate range 
unchanged at 3.5% to 3.75%, even though inflation remains well above the 
2% target. 

• A proposed agreement between Iran and Oman aimed at ending five months 
of conflict between Iran and the United States would give Tehran authority 
over vessels entering the Gulf through the Strait of Hormuz, according to a 
senior source in Iran and two officials in the region cited by Reuters on 
yesterday. If agreed, it would mark one of the most significant concessions 
to Iran so far. The US has not yet commented on the proposal. President 
Donald Trump has said a deal to reopen the strait is close, but US officials 
have repeatedly stated that they would not accept Iran having control over 
access to one of the world’s most important energy trade routes. 

• In the euro area, the final July PMI readings published yesterday showed a 
modest upward revision from the preliminary estimates. The services PMI 
rose to 51.7, while the composite PMI, which covers overall business 
activity, increased to 52.0. The figures point to a clear improvement in 
activity compared with June. 

• In the US, markets will focus on the July Challenger report on layoff 
announcements, the flash estimate for productivity growth in Q2 and the 
latest weekly jobless claims figures, all due for release this afternoon. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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