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So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3323 

GBP/EUR 1.1373 

EUR/USD 1.1714 

EUR/GBP 0.8792 

GBP/AUD 2.0131 

GBP/CAD 1.8358 

GBP/CHF 1.0639 

GBP/DKK 8.4960 

GBP/HKD 10.3626 

GBP/JPY 207.1940 

GBP/NOK 13.5953 

GBP/NZD 2.3068 

GBP/SEK 12.4336 

USD/CNY 7.0457 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3371 

GBP/EUR 1.1430 

EUR/USD 1.1702 

EUR/GBP 0.8748 

GBP/AUD 2.0115 

GBP/CAD 1.8469 

GBP/CHF 1.0689 

GBP/DKK 8.5365 

GBP/HKD 10.4050 

GBP/JPY 208.522 

GBP/NOK 13.503 

GBP/NZD 2.3049 

GBP/SEK 12.3847 

USD/CNY 7.0589 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair 
Market rate at 

opening 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• Sterling inched up against the greenback and single 
currency yesterday despite recent UK economic indicators 
convincing some market participants that the BoE will cut 
rates tomorrow when the MPC announce their interest rate 
decision.   

• Stateside, a mixed bag of delayed US economic data has 
reinforced the Fed’s cautious approach to further policy 
easing after the Fed delivered 75bps cuts this year to 
support the labour market. While rate setters are widely 
expected to hold rates at the January meeting, investors 
continue to price in at least two rate cuts in 2026. Against 
this backdrop, the dollar remains under pressure.  

• This morning, the latest UK inflation numbers came in lower 
than forecast with falls in food, alcohol and clothing last 
month driving inflation to its lowest level in eight months. 
The official rate of 3.2% fell from 3.6% in October, wrong 
footing market analysts which had expected a smaller 
decrease. As it stands, analysts have more or less fully 
priced in a BoE rate cut tomorrow.   

• Looking ahead to today, markets are eyeing developments 
in oil markets amid diplomacy in the Ukraine war and 
President Trump blocking oil tankers in Venezuela. Later in 
the day, investors will be following speeches from various 
Fed members as they discuss the economic outlook.  
Elsewhere, in the euro area, the final inflation print for 
November is due for release with the market consensus is 
for it to be unchanged from the flash release. 
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