Danske Bank Markets in Northern Ireland

Ma rk etS Up date Monday, 30 March 2026

Key news
Market Rates
e The safe haven flows to the US dollar picked up over the weekend as
tensions escalated further in the Middle East. Donald Trump has said in

an interview that he could “take the oil in Iran” by seizing its major fuel
hub of Kharg Island. Whilst US troop numbers have been increasing in the

region, Trump also added that a peace deal could be reached “fairly

quickly” with Pakistan preparing to mediate talks this week. :zsji Ezz
e The impact on oil prices has saw Brent crude rising to $115 per barrel in EUR/USD 11500
early Asian trade. FUR/GBP 0.8681
e Turningto the week ahead, the focus will remain firmly on the events of GBP/AUD 19320
the Middle East. There is very little in the way of UK economic data '
scheduled this week so US and Eurozone data will provide the backdrop. GBP/CAD 1.841>
e The highlight will be the March US non-farm payrolls on Friday. Payrolls GBP/CHF 1.0593
have been volatile in 2026 with a 152k rise in January followed by a 92k~ ®BF/PKK 8.6060
fall in February. A 54k rise is expected by analysts in March. Elsewhere, GBP/HKD 10.3790
US retail sales on Wednesday are expected by analysts to show a modest ~ GBP/PY 211.48
improvement in February. GBP/NOK 12.9405
e The key Eurozone update this week will be tomorrows flash reading of GBP/NZD 2.3109
HICP inflation for March. Headline inflation was at 1.9% in February, GBP/SEK 12.5551
market expectations are for it to rise to 2.6% in March as the oil shock USD/CNY 6.9105

starts to feed into the cost of living.

e The pound has opened the new week a good bit softer against the US
dollar around $1.3250, whilst it has given up some ground against the
single currency around €1.1520 - down around 30 pips from close on
Friday.
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