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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3415 

GBP/EUR 1.1978 

EUR/USD 1.1199 

EUR/GBP 0.8348 

GBP/AUD 1.9105 

GBP/CAD 1.8743 

GBP/CHF 1.1027 

GBP/DKK 8.9525 

GBP/HKD 10.5259 

GBP/JPY 211.6000 

GBP/NOK 12.3692 

GBP/NZD 2.3842 

GBP/SEK 13.1190 

USD/CNY 6.6459 

CCY pair Market rate at opening 

GBP/USD 1.3317 

GBP/EUR 1.1885 

EUR/USD 1.1201 

EUR/GBP 0.8412 

GBP/AUD 1.9097 

GBP/CAD 1.8768 

GBP/CHF 1.0977 

GBP/DKK 8.888 

GBP/HKD 10.4487 

GBP/JPY 210.499 

GBP/NOK 12.5561 

GBP/NZD 2.2539 

GBP/SEK 13.222 

USD/CNY 6.6813 

CCY pair Market rate at opening 

GBP/USD 1.3586 

GBP/EUR 1.1660 

EUR/USD 1.1652 

EUR/GBP 0.8576 

GBP/AUD 1.8924 

GBP/CAD 1.8869 

GBP/CHF 1.0947 

GBP/DKK 8.7157 

GBP/HKD 10.6501 

GBP/JPY 216.4520 

GBP/NOK 12.7184 

GBP/NZD 2.2866 

GBP/SEK 12.9531 

USD/CNY 6.7201 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• Sterling ended last week on a relative high, drawing support from the 
UK’s budget (containing no nasty surprises) and supported by 
expectations that the BoE will likely raise interest rates this week.  

• Current market expectations is that the BoE will increase rates this 
Thursday, followed by a second hike in February, a third by July and a 
50/50 chance of a fourth by December 2027. 

• Looking at the currencies this morning, cable is just over $1.34 
following last week’s US tech driven sell off. GBP/EUR is just under 
$1.20 with the euro pairing gains after Germany’s September retail 
sales fell unexpectedly. French fiscal concerns continue to cap EUR 
strength, providing modest support to sterling. 

• This week’s main event will be the US election on Tuesday. Early results 
could be available by Wednesday morning, but final results could take 
weeks. As it stands, commentators are giving the Democrats nearly a 
70% chance of them winning the Senate, while winning the House 
looks like a done deal for them. 

• Key events today – PMI’s and ECB speakers: Final PMIs for the UK, 
Eurozone, Germany and France are due today. Multiple ECB speakers 
are scheduled to speak, with any hawkish commentary potentially 
pressuring GBP/EUR. Stateside, ISM indices are due today and 
tomorrow. In the euro zone, flash inflation numbers are due 
Wednesday. At the end of the week, Friday sees the release of 
Octobers US nonfarm payrolls and Michigan consumer confidence 
figures.   
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