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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3248 

GBP/EUR 1.1811 

EUR/USD 1.1216 

EUR/GBP 0.8466 

GBP/AUD 1.9007 

GBP/CAD 1.8839 

GBP/CHF 1.1028 

GBP/DKK 8.8282 

GBP/HKD 10.3957 

GBP/JPY 209.7400 

GBP/NOK 12.6565 

GBP/NZD 2.3628 

GBP/SEK 13.2856 

USD/CNY 6.7048 

CCY pair Market rate at opening 

GBP/USD 1.3384 

GBP/EUR 1.1655 

EUR/USD 1.1483 

EUR/GBP 0.8580 

GBP/AUD 1.8768 

GBP/CAD 1.8761 

GBP/CHF 1.1002 

GBP/DKK 8.7120 

GBP/HKD 10.5000 

GBP/JPY 210.3620 

GBP/NOK 12.6050 

GBP/NZD 2.3367 

GBP/SEK 13.1511 

USD/CNY 6.6953 

CCY pair Market rate at opening 

GBP/USD 1.3586 

GBP/EUR 1.1660 

EUR/USD 1.1652 

EUR/GBP 0.8576 

GBP/AUD 1.8924 

GBP/CAD 1.8869 

GBP/CHF 1.0947 

GBP/DKK 8.7157 

GBP/HKD 10.6501 

GBP/JPY 216.4520 

GBP/NOK 12.7184 

GBP/NZD 2.2866 

GBP/SEK 12.9531 

USD/CNY 6.7201 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• The euro recovered slightly against the pound yesterday having dropped 
sharply on Monday as investors worried that a dramatic fall in French bonds 
due to concerns about public debt and a looming election stoked contagion 
fears in the euro zone.  However, French bonds rose yesterday, pushing yields 
lower and helping to stabilize the currency. 

• Staying in France, both Le Pen, who is leading the polls, and Bardella, pledged 
to tighten public finances. Le Pen proposed a “golden rule” to cap debt at 60% 
of GDP and also outlined a Euro 140bn package of spending cuts and tax 
increases over a five year horizon. However the targets appear ambitious but 
the commitment to fiscal consolidation was clear and gave some relief to 
markets.  

• Aside from  EU bond markets, sterling traders are focusing on BoE Governor 
Bailey and a handful of MPC members who are speaking on Thursday; the 
current market view is that inflation has now become embedded in the UK and 
that the central bank could hike rates as early as November and continue its 
hiking cycle deep into next year. 

• In commodities, Oil briefly dipped below USD$100 yesterday but has since 
rebounded to over the USD$100 level again as persistent risks to Middle East 
energy flows overshadowed signs of rising supply from the region. 

• Looking at the currencies this morning, GBP/EUR has edged over €1.18, 
outperforming the single currency as France’s fiscal crisis continues to weigh. 

• The main focus today will be Stateside, where the latest minutes from the 
September FOMC meeting will be published. Analysts are looking for signs of 
any division amongst the members despite the decision to hike rates 25bps.  
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