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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3368 

GBP/EUR 1.1696 

EUR/USD 1.1429 

EUR/GBP 0.8549 

GBP/AUD 1.9254 

GBP/CAD 1.8933 

GBP/CHF 1.0782 

GBP/DKK 8.7425 

GBP/HKD 10.4787 

GBP/JPY 216.84 

GBP/NOK 13.061 

GBP/NZD 2.3372 

GBP/SEK 12.933 

USD/CNY 6.7970 

CCY pair Market rate at opening 

GBP/USD 1.3312 

GBP/EUR 1.1682 

EUR/USD 1.1395 

EUR/GBP 0.8559 

GBP/AUD 1.9314 

GBP/CAD 1.8910 

GBP/CHF 1.0755 

GBP/DKK 8.7320 

GBP/HKD 10.4418 

GBP/JPY 215.2850 

GBP/NOK 13.1962 

GBP/NZD 2.3443 

GBP/SEK 12.9364 

USD/CNY 6.7885 

CCY pair Market rate at opening 

GBP/USD 1.3312 

GBP/EUR 1.1682 

EUR/USD 1.1395 

EUR/GBP 0.8559 

GBP/AUD 1.9315 

GBP/CAD 1.8910 

GBP/CHF 1.0755 

GBP/DKK 8.7323 

GBP/HKD 10.4418 

GBP/JPY 215.3100 

GBP/NOK 13.1963 

GBP/NZD 2.3443 

GBP/SEK 12.9368 

USD/CNY 6.7885 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

Geopolitical Risk Lifts Dollar: The US Dollar garnered some support late 
yesterday after the US military launched a new wave of strikes against Iran, 
reigniting safe-haven demand. Oil prices climbed following fresh ship attacks in 
the Strait of Hormuz, providing additional mechanical support for the dollar.  
 
Brent Crude rise - Brent crude oil is back above $76 per barrel as of this morning 
following the renewed geopolitical tensions in the Middle East. Last week saw 
Brent reaching a prewar low of $70 per barrel. The sharp 9% increase will 
undoubtedly be a concern to inflation tackling central banks. 
 
Sterling holding strong against the euro - The pound opens today close to €1.17 
against the single currency. With Andy Burnham on track to replace Keir Starmer 
as Prime Minister, the near-term political uncertainty for sterling is continuing to 
recede. Monetary policy divergence, an improving UK labour market alongside 
rising oil prices (the euro area is a large energy importer) has saw the single 
currency give up significant ground in the last couple of weeks. 
 
Thin data calendar – There is little in the way of market data today so market 
focus will likely remain on the developments in the Middle East. There is also a 
string of central bank speeches from Kocher, Nagel, Dolenc, Moulin and Schlegel 
from the ECB.  
 
Today's Key Event: The Fed minutes from Chair Kevin Warsh's first meeting are 
due at 18:00 GMT today. Markets are pricing further rate hikes given Warsh's 
hawkish stance on price stability, though analysts expect he is unlikely to permit 
explicit policy guidance via the minutes. 
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