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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3406 

GBP/EUR 1.1538 

EUR/USD 1.1619 

EUR/GBP 0.8666 

GBP/AUD 2.0421 

GBP/CAD 1.8712 

GBP/CHF 1.0741 

GBP/DKK 8.6135 

GBP/HKD 10.4333 

GBP/JPY 204.3690 

GBP/NOK 13.3970 

GBP/NZD 2.3333 

GBP/SEK 12.6519 

USD/CNY 7.1200 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• Looking at the currencies, the pound maintained its recent 
gains against the euro and yen but slipped slightly against the 
dollar yesterday.  

• Ongoing political uncertainty and fiscal concerns within 
France and Japan are keeping the single currency and yen 
under pressure. As for the latter, the question arises if we 
could see interventions in the foreign exchange market from 
the BofJ. With no major economic data prints this week for 
the UK, its all quiet for sterling at the moment so it is likely 
GBP could be range trading in the near term. 

• Looking at commodities, gold surged past USD 4000 per troy 
ounce for the first time, marking a historic milestone with 
gains exceeding 50% year to date. The rally is fuelled by 
geopolitical uncertainty, soaring debt levels and central 
banks diversifying away from the dollar. Other precious 
metals, including silver and platinum also saw notable gains. 

• In terms of central bank guidance, Bank of England Chief 
Economist Huw Phil is scheduled to speak today and fellow 
MPC member, Catherine Mann is due to speak tomorrow. 
Both Pill and Mann voted to keep interest rates unchanged at 
the last meeting in September. Market analysts will be 
looking for any signs or clues as to when the  BoE may  vote 
to cut rates during their speeches. At the moment, markets 
are pricing in the next 25bps cut Q2 next year. 

• Elsewhere, in the US, minutes from the FOMC September 
meeting will be released, with markets closely watching for 
clues on the timing of the next rate cut which could be as 
soon as this month.  
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