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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3325 

GBP/EUR  1.1956 

EUR/USD  1.1146 

EUR/GBP  0.8362 

GBP/AUD  1.8912 

GBP/CAD  1.8636 

GBP/CHF  1.1033 

GBP/DKK  8.9330 

GBP/HKD  10.4544 

GBP/JPY  210.24 

GBP/NOK  12.3420 

GBP/NZD  2.3693 

GBP/SEK  13.2065 

USD/CNY  6.6614 
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• The Federal Reserve kept interest rates unchanged yesterday, as 
expected. It chose to wait until after next week’s US midterm elections 
before making any changes to borrowing costs, while it looks for more 
evidence on inflation, which it said “remains elevated”. The decision to 
keep the benchmark interest rate in the 3.75%-4.00% range was 
approved by 10 votes to 2. The Fed also gave a more positive view of the 
economy, saying it is now growing at a “strong pace”. 

• UK finance minister John Healey announced support yesterday for 
households facing pressure from “global economic storms”. Measures 
included help with rising energy bills and support for drivers through 
lower fuel costs, in the first budget under Prime Minister Andy 
Burnham’s government. In a cautious package of tax and spending 
measures, Healey said taxes would increase for banks, gambling 
companies, savers and landlords. He also announced tighter VAT rules 
for online marketplaces such as Amazon and eBay. The extra revenue 
would help fund cost-of-living support and provide some property tax 
relief for small businesses. 

• The European Central Bank is expected to keep interest rates 
unchanged later today, in a decision that has been widely signalled. 
However, the announcement may be overshadowed by questions about 
bond market volatility in France and ECB President Christine Lagarde’s 
future. The euro area’s central bank has already raised rates twice since 
June. It is expected to tighten policy again in the coming months as 
policymakers try to stop an oil price shock linked to the Iran war from 
spreading into broader prices and wages. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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