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So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3221 

GBP/EUR 1.1406 

EUR/USD 1.1591 

EUR/GBP 0.8767 

GBP/AUD 2.0265 

GBP/CAD 1.8556 

GBP/CHF 1.0644 

GBP/DKK 8.5181 

GBP/HKD 10.2838 

GBP/JPY 206.6340 

GBP/NOK 13.4792 

GBP/NZD 2.3123 

GBP/SEK 12.5564 

USD/CNY 7.0810 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3437 

GBP/EUR 1.1475 

EUR/USD 1.1710 

EUR/GBP 0.8714 

GBP/AUD 2.0794 

GBP/CAD 1.8879 

GBP/CHF 1.0602 

GBP/DKK 8.5690 

GBP/HKD 10.4390 

GBP/JPY 201.20 

GBP/NOK 13.545 

GBP/NZD 2.3480 

GBP/SEK 12.6900 

USD/CNY 7.1260 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair 
Market rate at 

opening 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• As if you didn’t already know yesterday's domestic new flow 
was dominated by the Chancellors budget. All in all, Rachel 
Reeves delivered a budget that will take more tax from workers, 
people saving for a pension and from investors to give herself 
more financial headroom to meet her borrowing targets.  

• The OBR ( which inadvertently revealed the budget early) said 
the headroom she has created now stands at almost £22bn in 
five years time allowing her to fund extra spending or potential 
further tax cuts.  

• Markets have reacted positively to the tax heavy budget with 
gilt yields dropping and sterling strengthening against most 
major currency pairs.  Focus now turns to the BoE and what it 
may do with interest rates when it sets the bank rate next 
month noting that whilst most investors have welcomed the 
budget, some analysts have expressed caution over the 
increased tax burden and what it damage it may do to growth 
over the longer term.  

• Staying with the BoE, expectations for what the central bank 
may do next month remained largely unchanged relative to 
where they were prior to the budget announcement.  

• Looking at the currencies, USD weakened modestly overnight vs 
rest of G10 with EUR/USD at the 1.16 mark and equities 
continue with their advance, driven by Fed cut expectations.  

• Looking ahead to today, UK markets may continue to digest the 
Autumn budget, elsewhere, in the euro area, focus turns to data 
on credit growth for October. Loan growth to non- financial 
corporations increased to 2.1% y/y in September but the 
momentum has lowered recently in a signal of a smaller boost 
to economic growth. 
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