Danske Bank Markets in Northern Ireland

Markets Update Thursday, 02 Apri 2025

Key news
Market Rates
e The reaction to Donald Trump's address to the nation last night has
undermined expectations for an imminent resolution to the conflict in

the Middle East.
e Brentcrude has jumped 6.6% to near $108 a barrel as the ongoing war

looks set to keep the Strait of Hormuz effectively shut and supply GBP/USD 1.3205
continuing to tighten. Global stock markets had rallied in the last couple GBP/EUR 11460
of days but fears of continuing high energy prices, weighing on economic EUR/USD 11522
growth, has saw Asian shares falling 2.5% overnight. European shares
. EUR/GBP 0.8726
have already shed 2% in early trade today. 68P/AUD L9194
e Market participators had hoped that Trump would signal a clear path to '
the end of the conflict but there was very little in the way of new GBR/CAD 1.8370
information as he rehashed the rhetoric of the last number of days whilst GBP/CHF 10559
ramping up threats to intensify attacks on Iran in the next three weeks. GBP/DKK 8.5625
e Economic data has had no real impact on recent market proceedings as GBP/HKD 10.346
all eyes remain on developments in the Middle East. There is little in the GBP/IPY 210.702
way of data today with only the weekly jobless claims number from the GBP/NOK 12.8705
US. That number will garner some attention ahead of tomorrow’s non- GBP/NZD 2.3110
farm payrolls number from the US. A modest £54k increase in the payroll GBP/SEK 12.5470
in March is expected after the disappointing fall of 92,000 in February. USD/CNY 6.8925

e TheUSdollar opens today back on the front foot as safe-haven flows
have re-emerged. The pound has slipped to $1.32 overnight having hit
$1.33 yesterday, whilst it has also shed nearly a cent against the
generally stronger euro as it opens close to €1.1450.

e Our next commentary will be available on Tuesday maorning (7™ April)
after the Easter holidays - we are closed Friday 3™ and Monday 6%". Have
a great break!
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the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may

record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this
commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant
information. Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances.
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the
basis of the information contained in it. No part of this commentary may be reproduced without our prior permission.

Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast
RT1 AIS Northern Rank | imited is a memher of the Dancke Rank Graiin



mailto:markets@danskebank.co.uk
http://www.danskebank.co.uk/

