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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3377 

GBP/EUR 1.1919 

EUR/USD 1.1223 

EUR/GBP 0.8390 

GBP/AUD 1.9052 

GBP/CAD 1.8802 

GBP/CHF 1.1035 

GBP/DKK 8.9090 

GBP/HKD 10.4977 

GBP/JPY 211.50 

GBP/NOK 12.5625 

GBP/NZD 2.3536 

GBP/SEK 13.2513 

USD/CNY 6.6786 

CCY pair Market rate at opening 

GBP/USD 1.3586 

GBP/EUR 1.1660 

EUR/USD 1.1652 

EUR/GBP 0.8576 

GBP/AUD 1.8924 

GBP/CAD 1.8869 

GBP/CHF 1.0947 

GBP/DKK 8.7157 

GBP/HKD 10.6501 

GBP/JPY 216.4520 

GBP/NOK 12.7184 

GBP/NZD 2.2866 

GBP/SEK 12.9531 

USD/CNY 6.7201 

CCY pair Market rate at opening 

GBP/USD 1.3301 

GBP/EUR 1.1697 

EUR/USD 1.1370 

EUR/GBP 0.8548 

GBP/AUD 1.9075 

GBP/CAD 1.8770 

GBP/CHF 1.0898 

GBP/DKK 8.7432 

GBP/HKD 10.4289 

GBP/JPY 217.79 

GBP/NOK 12.8820 

GBP/NZD 2.3031 

GBP/SEK 12.9380 

USD/CNY 6.7682 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• UK inflation rises: UK CPI rose to 3.5% YoY in September 2026, above 
the 3.4% consensus estimate and up from 3.1% in August. The 11-
month high was driven primarily by a surge in motor fuel costs. Core 
CPI held in line with expectations at 2.8% YoY, though services inflation 
came in slightly hotter than forecast at 3.7% vs. 3.6% estimated, 
keeping pressure on the Bank of England ahead of its next rate 
decision. 

• FX reaction: The FX reaction to this morning's UK CPI print has been 
relatively muted across GBPEUR & GBPUSD. There was a small spike 
after the release but that has since abated as markets had already 
partially prices in a hotter number given the Bank of England’s recent 
hawkish tilt. The buoyant pound opens above €1.19 against the euro 
and close to $1.3375 against the US dollar. 

• Money market reaction: Money markets were pricing approximately 
38bps of BOE rate hikes by year-end as of yesterday, and the stronger-
than-expected CPI print reinforces that trajectory without materially 
shifting it. The market is currently pricing a 97% chance that the BOE 
will sanction an interest rate hike at the start of November. 

• Economic data: It is another quiet day on the data front with no further 
releases scheduled. Markets will continue to digest the UK inflation 
numbers whilst keeping abreast of any developments in the Middle 
East and subsequent impact on energy costs. 

. 
 
 
 
 

 

 

mailto:markets@danskebank.co.uk
http://www.danskebank.co.uk/

