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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the in formation and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary .  This commentary 
does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own a ssessment and 
seek professional advice relevant to their circumstances. We may have proprietary positions in the  products described in this commentary.  
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the  Bank to create legal 
relations on the basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered 
Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group.  
 

Market rates at opening 
 

GBP/USD  1.3466 

GBP/EUR  1.1690 

EUR/USD  1.1518 

EUR/GBP  0.8552 

GBP/AUD  2.0704 

GBP/CAD  1.8393 

GBP/CHF  1.0995 

GBP/DKK  8.7188 

GBP/HKD  10.5698 

GBP/JPY  195.19 

GBP/NOK  13.3636 

GBP/NZD  2.2316 

GBP/SEK  12.8359 

USD/CNY  7.1840 
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• The U.S. dollar has fluctuated against most major currencies this 
morning, as tensions between Israel and Iran caused investor 
anxiety ahead of the anticipated Federal Reserve decision on 
interest rates later in the day. According to reports, the U.S. military 
is increasing its presence in the region, leading to speculation about 
potential U.S. intervention. Investors are concerned that this could 
escalate the conflict in an area rich in energy resources, supply 
chains, and infrastructure. 

• The conflict in the Middle East, coupled with ongoing uncertainty 
surrounding Trump's tariffs and indications of weakness in the U.S. 
economy, creates a challenging environment ahead of the Federal 
Reserve's policy decision later today. Data released yesterday 
revealed that U.S. retail sales declined by a larger-than-expected 
0.9% in May, marking the most significant drop in four months.  
While it is expected that the Federal Reserve will maintain the 
current interest rates, attention will also be directed towards the 
central bank's updated economic projections and the benchmark 
interest rate. 

• British inflation eased as anticipated in May, driven down by a 
decrease in air fares, which had surged in April, and the correction 
of a tax data error. However, food prices increased at their fastest 
rate in over a year. The Office for National Statistics reported this 
morning that consumer prices rose by 3.4% year-on-year in May, 
aligning with predictions from the Bank of England. The data is 
unlikely to alter interest rate expectations among economists and 
investors, who anticipate that the Bank of England will maintain 
borrowing costs unchanged when it announces its June policy 
decision tomorrow. 

 

•  

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 

Structured Term Loans: 028 9004 9617/028 9004 9602 

 

EMAIL: markets@danskebank.co.uk     WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes. 
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