Danske Bank Markets in Northern Ireland

Ma rk etS Up date Wednesday, 20 May 2026

Key news
Market Rates
e The early morning headlines are being dominated by the news
from the Office for National Statistics (ONS) that UK inflation fell to

2.8% in the year to April, down from 3.3% the previous month and _
lower than the consensus forecast of 3.0%. Core inflation also saw CCY pair Market rate at opening

afall to 2.5% against a forecasted rate of 2.6%. GBP/USD 13395
e The fall was largely driven by lower electricity and gas prices as the  GBP/EUR 1.1550
governments cap on how much customers can be charged for EUR/USD 1.1597
each unit of energy kicked in at the start of April. EUR/GBP 0.8658
e Whilst the headline numbers will be welcomed by UK interest rate ~ GBP/AUD 1.8841
policymakers, there is still expectation that the relief will be short GBP/CAD 18434
lived as the effects of higher oil prices as a result of the US-Iran GBP/CHF 10583
war pushes inflation to a peak of 4% before the end of the year - GBP/DKK 86283
well above the Bank of England’s 2.0% target rate. GBP/HKD 10.4895
e Inflation will remain in the headlines today as the Eurozone Eszr;( 121424:j
announces its numbers later this morning. Later this evening the GBP/NZD 2:2942
minutes from the April Federal reserve meeting will be aired and GBP/SEK 15,6023
investors will get a better picture on the likely path of US interest USD/CNY 6.8042

rates in the coming months.

e Reactiontothe UK inflation data has been relatively muted so far
with the pound remaining close to yesterdays close against the
single currency around €1.1550. The dollar has maintained its
slightly firmer tone against sterling as it broke below $1.34.

CONTACT INFORMATION

Contact Markets on 028 9089 1111 / 028 9089 1100

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when
the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may

record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this
commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant
information. Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances.
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the
basis of the information contained in it. No part of this commentary may be reproduced without our prior permission.
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