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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3485 

GBP/EUR  1.1440 

EUR/USD  1.1787 

EUR/GBP  0.8740 

GBP/AUD  1.9085 

GBP/CAD  1.8472 

GBP/CHF  1.0443 

GBP/DKK  8.5470 

GBP/HKD  10.5496 

GBP/JPY  210.4700 

GBP/NOK  12.9021 

GBP/NZD  2.2606 

GBP/SEK  12.2165 

USD/CNY  6.8812 
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• After initial retraction yesterday morning, USD had a stronger trading 
session overnight and managed to gain on many of the major currencies 
except AUD and NZD. GBP/USD has settled back below 1.3500 this 
morning and EUR/USD has also fallen below its recent comfortable 
level of 1.1800. 

• China also announced on that it was leaving it’s one year and five-year 
loan prime rates unchanged at 3% and 3.5% respectively. This was 
broadly expected and failed to trigger a noticeable market reaction. 

• With the US consumer confidence index due today along with private 
sector employment we may see the macro-economic data impact USD 
during trading. However, with Trump delivering the annual state of the 
Union speech and three of the members of the US fed committee also 
speaking today the markets eyes are very firmly fixated on USD. 

• The European Parliament postponed a vote on the EU-US trade deal 
amid concerns that President’s Trumps new 15% tariffs breaches 
agreements made last summer. 

• GBP/EUR, traded within a 30-tick range yesterday and expectations are 
for another similar day for the currency pair. With very little UK 
economic data due this week, today eyes will focus on Bank of England 
Governor Andrew Baily meeting the Treasury committee alongside his 
colleague Megan Greene. Their comments are likely to determine the 
direction of GBP/EUR today. GBP could come under renewed selling 
pressure should the comments confirm a quicken paced of interest rate 
easing. 
 

 

 

 

 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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