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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3458 

GBP/EUR  1.1676 

EUR/USD  1.1524 

EUR/GBP  0.8563 

GBP/AUD  1.9176 

GBP/CAD  1.8892 

GBP/CHF  1.0877 

GBP/DKK  8.7263 

GBP/HKD  10.5500 

GBP/JPY  210.84 

GBP/NOK  12.8307 

GBP/NZD  2.2907 

GBP/SEK  12.8277 

USD/CNY  6.7530 

   

   

   

   

   
 

GBP/USD  

GBP/EUR  

EUR/USD  

EUR/GBP  

GBP/AUD  

GBP/CAD  

GBP/CHF  

GBP/DKK  

GBP/HKD  

GBP/JPY  

GBP/NOK  

GBP/NZD  

GBP/SEK  

USD/CNY  
 

 

  

  

  

  

  

  

  

  

  

  

  

  

• Sterling has started the week on a firm footing. GBP/USD is trading 
around 1.3460, close to a two-week high, while GBP/EUR is at 1.1680. 
The pound has strengthened notably against the US dollar, rising from 
1.3295 at the start of last week to current levels. This move has been 
mainly driven by broader weakness in the US dollar rather than UK-
specific factors. 
EUR/USD has also moved higher, trading around 1.1530 after briefly 
reaching 1.1559, its highest level in around six weeks. 

• US President Donald Trump said talks with Iran are expected to take 
place today, although no deadline has been set for reaching an 
agreement. This follows his earlier comments that a planned attack had 
been called off, with the aim of allowing more time to reach a deal on 
reopening the Strait of Hormuz and easing tensions over Iran’s nuclear 
programme. 

• The key focus this week will be the US labour market report for July. 
Investors will be watching the employment figures closely for signs of 
how the labour market is holding up and whether inflationary pressures 
linked to President Donald Trump’s conflict with Iran could influence the 
Federal Reserve’s interest rate outlook. The Federal Reserve left 
interest rates unchanged at last week’s meeting, as widely expected. 
However, Chair Kevin Warsh’s first post-meeting press conference 
disappointed some market participants, as he offered limited forward 
guidance and took a more restrained approach to communication. This 
contributed to a rise in US borrowing costs and increased market 
volatility. As a result, investors are likely to pay even closer attention to 
upcoming economic data for clues on the Fed’s next policy moves. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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