Danske Bank Markets in Northern Ireland

Ma rk etS Up date Friday, 23 October 2026

Key news
Market Rates

¢ Retail sales disappoint: This morning’s early data release saw UK
September retail sales falling 0.4% m/m, missing the -0.1% consensus
estimate, after a revised +0.7% gain in August. Year-on-year, headline
sales rose just 0.8% (est. +1.0).Weakness was driven by lower food

purchases, warm weather dampening autumn clothing demand, and

softer big-ticket hardware sales. Q3 as a whole saw sales rise 0.7%. The :zsji iizz
miss adds to signs of consumer caution, with GfK confidence also EUR/USD 11198
dropping sharply ahead of the release. EUR/GEP 08371
¢ FXmarkets at opening: The reaction to the weak UK sales numbers has '
been muted on the currency markets with the pound in similar territory to GBR/AUD 1.9048
close of play yesterday. The dollar has regained some composure and is GBP/CAD 18743
currently trading below $1.34 against sterling after briefly breaking above ~ BP/CHF 1.1007
the big figure in early trade yesterday. The pound is holding onto recent GBP/DKK 8.9284
gains against the euro and is well clear of the €1.19 level. Hotter than GBP/HKD 10.4885
anticipated inflation numbers earlier in the week alongside upbeat labour GBP/IPY 210.09
market data, has markets increasingly confident an interest rate hike will GBP/NOK 12.4919
be delivered at the BoE's next policy meeting (5" November). GBP/NZD 2.3503
e PMI data awaited: The rest of today will be dominated by PMI updates GBP/SEK 13.2816
from the three major blocks [UK, US & Eurozone). The manufacturing and USD/CNY 6.6708

services sectors in both the Eurozone and UK are expected to have slowed
slightly in October, albeit both remaining above the key 50 level which
indicates expansion. The US numbers hit recent highs last month - both
readings are expected to show a slight easing when they are announced
this afternoon.

e Have anice weekend...

CONTACT INFORMATION

Contact Markets on 028 9089 1111 / 028 9089 1100

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when
the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may

record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this
commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant
information. Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances.
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the
basis of the information contained in it. No part of this commentary may be reproduced without our prior permission.

Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast
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