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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3431 

GBP/EUR  1.1603 

EUR/USD  1.1574 

EUR/GBP  0.8618 

GBP/AUD  1.8944 

GBP/CAD  1.8421 

GBP/CHF  1.0594 

GBP/DKK  8.6692 

GBP/HKD  10.5263 

GBP/JPY  212.6500 

GBP/NOK  12.7580 

GBP/NZD  2.2818 

GBP/SEK  12.4763 

USD/CNY  6.8816 
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• As analysts had predicted, the global markets have been directed by 
central bank’s decisions this week. The dollar slipped from multi-month 
highs this week as soaring energy prices upended the outlook for global 
interest rates, with the US Federal Reserve the only major central bank 
that economists do not expect to raise interest rates this year. 

• GBP/USD has broken 1.3400 overnight and has shown a 1.5% move in 
24 hours. EUR/USD also trades at the higher end of 1.1500, although 
the currency pair met resistance overnight just below 1.1600. GBP is 
certainly performing a lot better since the announcements and 
GBP/EUR is hovering over 1.1600. 

• Markets were stunned yesterday by the unanimous pivot by the Bank of 
England Committee. Keeping rates on hold was not a surprise for 
analysts, however a 9-0 vote did catch markets by surprise. This was 
the first unanimous vote in four and half years. Governor Andrew Bailey 
also stated that the central bank “stands ready to act” on interest rates 
to hold back inflationary pressures from the Middle East conflict. BOE 
now believe inflation will hit 3.5% in March but stated no matter what 
happens their job is to get inflation to the 2% target.  

• The European Central Bank also kept rates on hold yesterday, however 
markets believe that policymakers will start discussing hikes next 
month, certainly a contrast to the US Fed wait-and-see approach. 

• A quiet day in terms of economic data, and the start to trading has seen 
a slight easing in oil prices with Japan and some European countries 
offering to join efforts to secure safe passage for ships through the Gulf. 
There has also been a selloff in global bonds overnight in Asian markets 
after yields pushed to multi-month highs yesterday. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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