
 

 
 
                                                                                            

 
                                 

Markets Update                     Friday, 26 June 2026           
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 
 
 
 
 
 

 
 

 
 
 
 
 
 

Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3201 

GBP/EUR  1.1602 

EUR/USD  1.1377 

EUR/GBP  0.8618 

GBP/AUD  1.9132 

GBP/CAD  1.8733 

GBP/CHF  1.0676 

GBP/DKK  8.6723 

GBP/HKD  10.3509 

GBP/JPY  213.4700 

GBP/NOK  13.0345 

GBP/NZD  2.3364 

GBP/SEK  12.8349 

USD/CNY  6.7984 
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• US dollar supported by rate expectations: The US dollar enters the second half 
of 2026 on a firmer footing, supported by expectations of higher US interest rates 
and continued investor demand for US assets. The currency is around 3% stronger 
than this time last year, marking a notable recovery from the weakness seen after 
US tariff-related pressures. 

• Safe-haven demand remains a key FX driver: A resilient US economy, 
underpinned in part by AI-related investment momentum, has helped reinforce the 
dollar’s safe-haven appeal. GBP/USD remains close to 1.3200, while EUR/USD 
continues to trade under pressure, although it has recovered slightly into the higher 
1.13 area. 

• Yen steadies amid intervention risk: The Japanese yen has traded slightly 
firmer after approaching 40-year lows earlier in the week. Market participants 
remain alert to the possibility of official intervention, which appears to have 
contributed to a modest improvement in sentiment toward the currency. 

• Sterling weakens as rate support eases: Sterling has recorded its weakest 
monthly performance against the US dollar since last July, losing around 2.2% over 
the past 26 days. Lower energy prices have reduced pressure on the Bank of 
England to raise rates in response to inflation, removing a potential source of 
support for GBP in money markets. 

• Euro steadies against sterling: GBP/EUR is trading broadly flat around 1.1600, 
with the euro drawing some support from lower oil prices. Sterling’s recent loss of 
momentum, alongside a cautious market stance on UK political developments, may 
keep GBP/EUR direction dependent on relative rate expectations and incoming 
macro data. 

• Data calendar shifts focus to next week: Today’s economic calendar is light, 
leaving FX and money markets focused on next week’s key releases, including UK 
GDP, European inflation and US non-farm payrolls. These data points are likely to 
shape expectations for central bank policy and near-term currency direction. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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