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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3194 

GBP/EUR  1.1527 

EUR/USD  1.1445 

EUR/GBP  0.8674 

GBP/AUD  1.8848 

GBP/CAD  1.8705 

GBP/CHF  1.0671 

GBP/DKK  8.6160 

GBP/HKD  10.3429 

GBP/JPY  213.4000 

GBP/NOK  12.7893 

GBP/NZD  2.3053 

GBP/SEK  12.6578 

USD/CNY  6.7774 
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• GBP remains under pressure from UK political uncertainty: Sterling 
is likely to stay sensitive to Westminster developments this 
morning, with reports suggesting Prime Minister Keir Starmer may 
resign rather than face a potential leadership challenge following 
Andy Burnham’s by-election win in Makerfield. 

• GBP/EUR is testing downside levels: The pair remains on a weaker 
footing and is trading close to the 1.1500 area. This level provided 
some resistance in early Asian trading, but any confirmation of UK 
political change could bring it back into focus. 

• GBP/USD has broken below 1.3200: Sterling is also weaker 
against the dollar, with GBP/USD moving below the 1.3200 level 
this morning. The move reflects both UK political uncertainty and 
continued demand for USD as a safe-haven currency. 

• USD strength remains a key driver for GBP crosses: The dollar 
continues to benefit from a firmer safe-haven tone and last week’s 
hawkish Federal Reserve messaging. EUR/USD remains around 
1.1450, with limited signs of a near-term recovery, reinforcing the 
broader USD-positive backdrop. 

• Upcoming data could add further volatility: Markets will watch 
manufacturing, industrial and services PMI releases from the UK, 
Europe and the US tomorrow, followed by US GDP on Thursday. Any 
stronger US data could support the dollar further and keep pressure 
on GBP/USD, while UK data will be important for near-term sterling 
sentiment. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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