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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3311 

GBP/EUR 1.1682 

EUR/USD 1.1394 

EUR/GBP 0.8560 

GBP/AUD 1.9314 

GBP/CAD 1.8909 

GBP/CHF 1.0755 

GBP/DKK 8.7318 

GBP/HKD 10.4418 

GBP/JPY 215.2900 

GBP/NOK 13.1957 

GBP/NZD 2.3442 

GBP/SEK 12.9363 

USD/CNY 6.7885 

CCY pair Market rate at opening 

GBP/USD 1.3312 

GBP/EUR 1.1682 

EUR/USD 1.1395 

EUR/GBP 0.8559 

GBP/AUD 1.9314 

GBP/CAD 1.8910 

GBP/CHF 1.0755 

GBP/DKK 8.7320 

GBP/HKD 10.4418 

GBP/JPY 215.2850 

GBP/NOK 13.1962 

GBP/NZD 2.3443 

GBP/SEK 12.9364 

USD/CNY 6.7885 

CCY pair Market rate at opening 

GBP/USD 1.3312 

GBP/EUR 1.1682 

EUR/USD 1.1395 

EUR/GBP 0.8559 

GBP/AUD 1.9315 

GBP/CAD 1.8910 

GBP/CHF 1.0755 

GBP/DKK 8.7323 

GBP/HKD 10.4418 

GBP/JPY 215.3100 

GBP/NOK 13.1963 

GBP/NZD 2.3443 

GBP/SEK 12.9368 

USD/CNY 6.7885 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• Sterling gave ground yesterday thanks  to a resurgent dollar 
which got a boost from a rise in US treasury yields ahead of the 
widely watched employment data due later today.  

• A resurgence in the dollar, thanks to the strength of the US 
economy and its equity market, has played a significant role in 
holding sterling down as well as other currencies.  Further 
depressing GBP, expectations for the BoE to hike rates this year 
has moderated since the hostilities in the Gulf have subsided, 
which has seen the price of oil back to pre-war levels.  As it 
currently stands, markets are pricing in a 90% chance of a hike 
by the end of this year, a big change from earlier in the year 
when as many as three hikes were priced in.  

• Sticking with the BoE, Governor Bailey rules out rate cuts. 
Speaking at the ECB’s Sintra symposium, Bailey stated that rate 
cuts are "off the table at the moment," even as energy-driven 
inflation pressures ease. He cited a "delayed reaction" to the 
Iran conflict via the UK energy price cap, reinforcing the BOE's 
higher-for-longer stance and providing a floor for sterling. 

• Looking ahead to today, attention will be on the US employment 
numbers due later this afternoon; these numbers carry the 
potential to either cement or dispel expectations for the Fed to 
raise US rates as early as this month. 
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