Danske Bank Markets in Northern Ireland

M a r kets U p d ate Friday, 22 August 2025

Key news Market Rates

* This morning’s early trading may see some volatility, following weaker _
than expected German growth figures. German GDP has come in at -0.3% Market rates at opening

with industrial production performing poorly according to the statistics.

GBP/USD 1.3407
¢ GBP/EUR, remains in mid-1.1550 territory, whereas GBP/USD inon a GBP/EUR 1.1561
downward trajectory and is trying to break resistance of 1.3400.

EUR/USD 1.1596
s All eyes still on Jerome Powell’'s comments in the US Fed's Jackson Hole EUR/GBP 0.8649
speech, traders are hoping that his comments can cure the market’s GBP/AUD 2.0884
summertime blues. GBP/CAD 1.8655
* Inthe euro area, focus turns to the negotiated wage growth indicator GBP/CHF 1.0849
released by the ECB. Declining wage growth is the biggest downside risk to GBP/DKK 8.6297
ECB holding rates steady for the rest of the year. GBP/HKD 10.4789

. . . . GBP/JPY 199.0600

¢ Japan's core inflation slowed for a second straight month in July but
stayed above the central bank's 2% target, keeping alive market GBP/NOK 13.6706
expectations for another interest rate hike in the coming months. GBP/NZD 2.3087

GBP/SEK 12.9130
* Inthe UK, stronger than expected PMis added to a hawkish data streak.

USD/CNY 7.1804

The case for an unchanged Bank of England rate decision in November has
strengthened, although we have a lot of incoming data before then.

¢ Onthe data front, it is quieter day, but with the UK Bank holiday on
Monday it is possible to see some volatile trading today.
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We may record or monitor calls to confirm details of our conversations, and for verification and quality
purposes.

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in
this commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to
contain all relevant information. Recipients should not rely on its contents but should make their own assessment and seek professional advice
relevant to their circumstances. We may have proprietary positions in the products described in this commentary. This commentary is for information
purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information
contained in it. No part of this commentary may be reproduced without our prior permission.

Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall
Square West Belfast BT1 6JS. Northern Bank Limited is a member of the Danske Bank Group.

www.danskebank.co.uk



http://www.danskebank.co.uk/
mailto:markets@danskebank.co.uk
http://www.danskebank.co.uk/

