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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the in formation and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary .  This commentary 
does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own a ssessment and 
seek professional advice relevant to their circumstances. We may have proprietary positions in the  products described in this commentary.  
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the  Bank to create legal 
relations on the basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered 
Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group.  
 

Market rates at opening 
 

GBP/USD  1.3700 

GBP/EUR  1.1685 

EUR/USD  1.1724 

EUR/GBP  0.8557 

GBP/AUD  2.0962 

GBP/CAD  1.8737 

GBP/CHF  1.0944 

GBP/DKK  8.7198 

GBP/HKD  10.7568 

GBP/JPY  197.35 

GBP/NOK  13.7948 

GBP/NZD  2.2581 

GBP/SEK  12.9923 

USD/CNY  7.1641 
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• Britain's economy experienced its most rapid growth in a year 
during the first quarter of 2025, driven by a surge in homebuyers 
eager to meet a property purchase deadline and manufacturers 
accelerating production in anticipation of higher import tariffs 
imposed by U.S. President Donald Trump. According to the Office for 
National Statistics, output increased by 0.7%, matching the 
preliminary estimate and marking the fastest quarterly growth since 
the first quarter of 2024. However, this rebound is not expected to 
continue throughout the rest of 2025. 

• The dollar is approaching its lowest level in almost four years 
against the euro, driven by market optimism regarding U.S. trade 
agreements, which has heightened expectations for earlier interest 
rate cuts by the Federal Reserve. Additionally, the dollar remains 
near a four-year low against sterling and has declined to a more than 
decade-low against the Swiss franc, following advancements by the 
White House towards a deal with China and Canada's move to 
eliminate a digital services tax to restart stalled discussions.  

• This morning, European shares saw a slight increase as investors 
kept a close watch on trade negotiation developments, with 
expectations of progress ahead of the July 9 deadline for lifting the 
halt on U.S. President Donald Trump's reciprocal tariffs.  Last week, 
market optimism regarding U.S. trade deals received a boost due to 
easing trade tensions between the U.S. and China. On Sunday, 
Canada announced the withdrawal of its digital services tax to 
rekindle stalled negotiations with the U.S., further enhancing positive 
sentiment. 
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CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 

Structured Term Loans: 028 9004 9617/028 9004 9602 

 

EMAIL: markets@danskebank.co.uk     WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes. 
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