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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3457 

GBP/EUR  1.1665 

EUR/USD  1.1534 

EUR/GBP  0.8569 

GBP/AUD  1.9108 

GBP/CAD  1.8935 

GBP/CHF  1.0883 

GBP/DKK  8.7202 

GBP/HKD  10.5546 

GBP/JPY  212.18 

GBP/NOK  12.8107 

GBP/NZD  2.2939 

GBP/SEK  12.8108 

USD/CNY  6.7472 
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• Currency markets steadied this morning, with pressure on the yen 
easing after recent intervention efforts and a strong signal of support 
from the US. The dollar remained near six-week lows, weighed down 
by renewed optimism over the Middle East. The yen was slightly 
firmer at 157.61 per US dollar, staying well above its recent 40-year 
lows of around 164. US Treasury Secretary Scott Bessent said 
yesterday that the US would do “whatever it takes” to support 
Japan’s efforts to stabilise the yen, providing fresh verbal backing 
after last week’s joint intervention by Washington and Tokyo to buy 
the yen and pressure bearish traders.  

• The euro was unchanged at 1.1534 against the US dollar, while 
sterling traded flat at 1.3457. 

• Oil prices extended their losses as investors awaited signs of 
progress in efforts to end the conflict with Iran and restore traffic 
through the blockaded Strait of Hormuz. Brent crude futures were 
down 32 cents, or 0.4%, at USD 79.04 a barrel. Qatar said yesterday 
that mediators were making progress in efforts to end the war, 
helping push oil prices lower. However, Tehran denied US President 
Donald Trump’s claim that talks were under way. 

• In the euro area today, focus will be on the final services and 
composite PMIs for July. June PPI figures are also due, after a 0.2% 
month-on-month increase in May and a rise in the annual rate to 
5.9%, the highest level since March 2023. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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