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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3336 

GBP/EUR  1.1500 

EUR/USD  1.1596 

EUR/GBP  0.8695 

GBP/AUD  1.9002 

GBP/CAD  1.8242 

GBP/CHF  1.0432 

GBP/DKK  8.5927 

GBP/HKD  10.4256 

GBP/JPY  209.9200 

GBP/NOK  12.9094 

GBP/NZD  2.2617 

GBP/SEK  12.3486 

USD/CNY  6.9114 
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• South Korean shares sank 12% overnight, the biggest drop in its 
46-year history wiping half a trillion dollars in value. Circuit 
breakers were activated for first time since August 2024 halting 
trade for 20 minutes. As the gulf conflict spreads to Lebanon, 
global markets are rattled and no surprise oil moved slightly 
higher. 

• GBP seems to be performing quite well in early trading, GBP/EUR 
is flirting with 1.1500, seems to be meeting slight resistance to 
break over this level and hold, with the inverse also just below 
0.87p. GBP/USD is trading between 1.3320 – 1.3350 in the 
early session. 

• The UK Chancellor Rachel Reeves delivered her spring statement 
and revealed GDP forecasts for 2026 are lower at 1.1% down 
from forecasts of 1.4% but did forecast upward trajectory in GDP 
for 2027. Unemployment is expected to peak at 5.3%. No major 
surprises announced. 

• Inflation in Europe yesterday was higher than expected and this 
was for Feb before the Gulf conflict, and traders are continuing to 
sell off EUR this morning due to growing fears of a further surge in 
inflation. EUR/USD also hovering around the 1.16 figure. 

• We are expecting European unemployment figures for January 
and February PMI’s this morning. Expectations are that the 
figures should not cause any major surprises. 
 
 

 

 

 

 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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