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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced with out our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R5 68). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3415 

GBP/EUR 1.1480 

EUR/USD 1.1685 

EUR/GBP 0.8710 

GBP/AUD 2.0550 

GBP/CAD 1.8422 

GBP/CHF 1.0705 

GBP/DKK 8.5680 

GBP/HKD 10.5310 

GBP/JPY 198.77 

GBP/NOK 13.6805 

GBP/NZD 2.2430 

GBP/SEK 12.8150 

USD/CNY 7.1730 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2782 

GBP/EUR 1.1650 

EUR/USD 1.0965 

EUR/GBP 0.8583 

GBP/AUD 2.1060 

GBP/CAD 1.8115 

GBP/CHF 1.0958 

GBP/DKK 8.695 

GBP/HKD 9.9250 

GBP/JPY 187.82 

GBP/NOK 13.9850 

GBP/NZD 2.2775 

GBP/SEK 12.7950 

USD/CNY 7.3336 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2677 

GBP/EUR 1.1695 

EUR/USD 1.0835 

EUR/GBP 0.8548 

GBP/AUD 1.9354 

GBP/CAD 1.7143 

GBP/CHF 1.1160 

GBP/DKK 8.717 

GBP/HKD 9.917 

GBP/JPY 190.94 

GBP/NOK 13.365 

GBP/NZD 2.0540 

GBP/SEK 13.0630 

USD/CNY 7.198 

CCY pair 1.2104 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• The new week begins with the euro giving up some of the 
significant gains it made at the end of last week. The single 
currency had garnered plenty of support after the European 
Central Bank left interest rates on hold at 2% despite giving 
little clues on the outlook for future rates. 

• The main headline of the weekend was the announcement 
of a trade deal between the US and the European Union. 
Faced with the implementation of a 30% tariff at the end of 
this week, the news that a much smaller 15% rate has been 
finally agreed after months of wrangling will give some 
welcome relief to exporters to the US.  

• The economic diary this week is busy in the US and 
Eurozone with the highlight being the latest monetary policy 
update from the Federal Reserve. The committee is 
expected to leave rates on hold but the decision outcome 
has been somewhat clouded by some differing opinions that 
have been aired by officials in recent times. There has also 
been plenty of criticism of Chair Powell by White House 
officials, including the President, so the minutes and 
accompanying press conference will be closely watched.  

• GDP, inflation and labour market data will also feature 
during the week for both the US and Eurozone. 

• UK data is light this week with the pound likely to take 
direction from news elsewhere.  
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