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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3365 

GBP/EUR  1.1578 

EUR/USD  1.1540 

EUR/GBP  0.8633 

GBP/AUD  1.8941 

GBP/CAD  1.8624 

GBP/CHF  1.0647 

GBP/DKK  8.6544 

GBP/HKD  10.4707 

GBP/JPY  214.01 

GBP/NOK  12.6775 

GBP/NZD  2.2911 

GBP/SEK  12.5970 

USD/CNY  6.7709 
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• Markets are still trying to weigh relatively strong economic figures from 
the United States against persistent geopolitical tensions in the Middle 
East. Share markets showed no clear direction overall.  

• The U.S. dollar slipped from a two-month high, giving back earlier gains 
against other major currencies as tensions in the Middle East eased 
and safe-haven demand moderated. The pullback in the greenback was 
relatively contained, though, with currency moves overall remaining 
modest. Many investors stayed cautious ahead of upcoming policy 
decisions, continuing to position for the prospect of further interest rate 
increases in both the United States and Europe. 

• Iran and Israel paused attacks yesterday after a call from U.S. President 
Donald Trump, but tensions stayed elevated as Tehran warned it would 
resume strikes if Israel continued hitting Iran-backed Hezbollah targets 
in Lebanon. Trump said he could have an “idea” for an Iran deal within 
days, which lifted investor sentiment. Previous attempts to reach a 
lasting agreement to end the more than three-month-old conflict have 
made little progress and have helped keep both oil prices and the U.S. 
dollar elevated. 

• Investors are now largely focused on the upcoming U.S. inflation figures, 
which will be closely watched for signs of whether price pressures are 
easing or becoming more persistent. 

• In addition, the European Central Bank meeting on Thursday is a key 
event. Any decision on interest rates, together with the tone of the 
ECB’s communication on the economic outlook and future policy, is 
expected to be important in setting the direction for financial markets in 
the days ahead. Markets are now fully pricing in a 25 basis point 
interest rate increase to 2.25% from the European Central Bank at 
Thursday’s meeting, and expect the key rate to reach either 2.5% or 
2.75% by the end of the year. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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