Danske Bank Markets in Northern Ireland

Markets Update Monday, 21 Juy 2025

Key news

e On Friday the pound traded lower against the dollar and

slightly stronger against the euro. GBP/USD 1.3444
e Sterling rose against the dollar to around $1.3470 on GBP/EUR 1.1545
Friday but over the week it saw a decline, consistent with EUR/USD 1.1644
the dollar's performance against other European EUR/GBP 0.8661
currencies. GBP/AUD 2.0631
e Against the euro, the pound traded close to €1.1570, GBP/CAD 1.8442
slightly weaker on the day but marginally stronger over the GBP/CHF 10758
week. ' _ GBP/DKK 86177
e Analysts chrsmged the1.r expectations of Bank of England GBP/HKD 10,5525
rate cutg this year, Whﬂe concerns about longer-term GBP/JPY 199.0200
economic prospects increased. Markets are now
. . : . . GBP/NOK 136771
anticipating a 25 basis point cut in August with one
additional cut likely by the end of the year. Just over a week GBR/NZD 2.2539
ago three rate cuts were expected this year. GBP/SEK 12.9789
USD/CNY 7.1757

Upcoming Events

e The main focus for markets this week will be the ECB rate
decision on Thursday

CONTACT INFORMATION

Foreign Exchange & Treasury deposits:028908391111 /0289089 1100
Structured Term Loans: 028 9004 9617/028 9004 9602

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk
We may record or monitor calls to confirm details of our conversations, and for verification and
quality purposes.
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So far as the law or regulation allow, \We disclaim any warranty or representation as to the accuracy or reliability of the information and
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