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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3347 

GBP/EUR 1.1545 

EUR/USD 1.1559 

EUR/GBP 0.8660 

GBP/AUD 1.9238 

GBP/CAD 1.8461 

GBP/CHF 1.0572 

GBP/DKK 8.6280 

GBP/HKD 10.4385 

GBP/JPY 212.85 

GBP/NOK 12.921 

GBP/NZD 2.3070 

GBP/SEK 12.5170 

USD/CNY 6.9031 

CCY pair Market rate at opening 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

GBP/USD 1.3495 

GBP/EUR 1.1491 

EUR/USD 1.1744 

EUR/GBP 0.8701 

GBP/AUD 1.9710 

GBP/CAD 1.8607 

GBP/CHF 1.0662 

GBP/DKK 8.5830 

GBP/HKD 10.5240 

GBP/JPY 213.609 

GBP/NOK 13.309 

GBP/NZD 2.2860 

GBP/SEK 12.1860 

USD/CNY 6.9630 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• Market sentiment continues to be driven by events in the Middle East 
as oil prices climbed back above $100 per barrel. The likelihood of an 
imminent ceasefire has receded as Iran dismissed the US ceasefire 
plan as “excessive” and outlined its own demands, including authority 
over the Strait of Hormuz and war compensation. 

• The UK inflation data released yesterday had no impact on the 
markets as it aligned closely with expectations, with headline at 3.0%, 
core at 3.20% and services at 4.30%. An interest rate cut was firmly 
on the cards in March, prior to events in the Middle East. Remarkably, 
analysts are now increasingly pricing in a rate hike from the Bank of 
England as early as next month to counter the widely anticipated 
increase in inflation driven by higher energy costs across the world. 

• It turned out to be a much quieter day on the currency markets 
yesterday after the huge volatility earlier in the week. The US dollar 
regained some ground as hopes of an imminent ceasefire receded 
and safe haven flows once again emerged. The pound opened today 
around $1.3330, almost a full cent lower than yesterday morning. The 
GBPEUR exchange rate has been relatively steady throughout the 
market disruption and remains close to €1.1540 in early trading 
today. 

• There is little in the way of economic data scheduled over today’s 
session so markets will continue to take direction from geopolitical 
news flow. 
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